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Global Short Fixed

Income Fund
30 Nov 2022
EUR ‘000
Income
Interest income 45,113
Dividend income -
Securities lending income 26
Net (loss)/gain on financial assets at fair value through profit or loss (396,747)
Net (loss)/income (351,608)
Expenses
Management fees (6,338)
Administration and depositary fees (841)
Audit and legal fees (73)
Other expenses (261)
Total operating expenses before waivers (7,513)
Waivers and reimbursements 90
Total operating expenses (7,423)
Net (loss)/income from operations before finance costs (359,031)
Finance costs
Interest expense (360)
Distributions to redeemable shareholders (24,139)
Total finance costs (24,499)
Net (loss)/income from operations before tax (383,530)
Withholding tax on dividends and other taxation (5)
Net (loss)/income from operations after tax (383,535)
(Decrease)/increase in net assets attributable
to holders of redeemable shares (383,535)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the
Statement of Comprehensive Income.
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% of Net % of Net

Face Value Coupon Maturity Value (000's) Asset Face Value Coupon Maturity Value (000's) Asset

(000's) Rate % Date EU Value (000's) Rate % Date EU Value

Corporate Bonds Corporate Bonds

Australia - 7.10% France - 0.26%

18,000 Australia & New Zealand 417 BNP Paribas SA 2.875 26/09/2023 418 0.01
Banking Group Ltd 4.050 12/05/2025 11,655 0.40 900 Dexia Credit Local SA 0.500 22/07/2023 1,020 0.04
20,600 Australia & New Zealand 3,864 Dexia Credit Local SA 0.500 16/07/2024 3,472 0.12
Banking Group Ltd 4.950 04/11/2025 13,618 0.47 2,200 Dexia Credit Local SA 1.250 26/11/2024 2,137 0.07
15,200 Commonwealth Bank of 500 Dexia Credit Local SA 2125 12/02/2025 553 0.02
Australia 4.200 18/08/2025 9,869 0.34 7,600 0.26
28,250 Commonwealth Bank of _3.95%
Australia 1.125 15/06/2026 23,988 0.83
10,800 Erste Abwicklungsanstalt 0.250 01/03/2024 9,805 0.34
17,800 Commonwealth Bank of
Australia 2400 14/01/2027 10,644 037 1,400 FMS Wertmanagement 0.625 15/12/2023 1,567 0.05
1,244 National Australia Bank Ltd 0.250 20/05/2024 1,199 0.04 7,434 FMS Wertmanagement Service
25,000 National Australia Bank Ltd 5.132 22/11/2024 24,105 0.83 4,000 Sﬂgmenmanagemems%iw 2750 30/01/2024 6,991 024
17,700 National Australia Bank Ltd 3.900 30/05/2025 11,422 0.40 GmbH 0375 06/05/2024 3611 012
4600 National Australia Bank Ltd 3.375 14/01/2026 4244 015 6,000 Kreditanstalt fuer Wiederaufbau ~ 1.250 28/08/2023 576 0.02
1,015 National Australia Bank Ltd 2500 12/07/2026 904 0.03 44,533 Kreditanstalt fuer Wiederaufbau ~ 0.250 08/03/2024 40,524 1.40
17,300 National Australia Bank Ltd 2900 26/02/2027 10,540 0.36 27,050 Kreditanstalt fuer Wiederaufbau ~ 1.625 03/04/2024 2,573 0.09
686 Westpac Banking Corp 0750 17/10/2023 674 002 700 Kreditanstalt fuer Wiederaufbau ~ 0.875 18/07/2024 772 0.03
4400 Westpac Banking Corp 5350 18/10/2024 4,266 015 2,831 Kreditanstalt fuer Wiederaufbau ~ 0.000 18/02/2025 2,687 0.09
15,119 Westpac Banking Corp 2:350 19/02/2025 13,800 0.48 2,800 Kreditanstalt fuer Wiederaufbau ~ 4.000 27/02/2025 1,835 0.06
12,900 Westpac Banking Corp 2700 17/03/2025 8115 028 1462 Kreditanstalt fuer Wiederaufbau ~ 0.010 31/03/2025 1,384 0.05
7,700 Westpac Banking Corp 8.900 11/08/2025 4.964 017 6,000 Kreditanstalt fuer Wiederaufbau ~ 2.150 25/08/2025 3,744 0.13
7,000 Westpac Banking Corp 2850 13/05/2026 6,352 022 500 Kreditanstalt fuer Wiederaufbau ~ 3.200 11/09/2026 318 0.01
3?.(1)83 aeslpac Banking Corp 1.150 03/06/2026 29,946 1.04 7222 Landeskreditbank
f estpac Bank!ng Corp 4.125 04/06/2026 644 0.02 Baden-Wuerttemberg
24,300 Westpac Banking Corp 2.400 25/01/2027 14,517 0.50 Foerderbank 0.375 09/12/2024 7773 0.27
205,466 7.10 3,000 Landwirtschaftiche

Austria - 1.65% Rentenbank 3.125 14/11/2023 2,838 0.10

6,600 Oesterreichische Kontrollbank 12,179 Landwirtschaftliche
1.250 15/12/2023 7,433 0.26 Rentenbank 0.750 09/06/2025 6,608 0.23

40,812 Oesterreichische Kontrollbank 10,500 Landwirtschaftiiche
AG 0.500 16/09/2024 36,520 1.26 Rentenbank 4.750 06/05/2026 7,026 0.24
4,000 Oesterreichische Kontrollbank 1,500 NRW Bank 1.375 15/12/2023 1,690 0.06
0.250 26/09/2024 3.825 0.13 6,400 NRW Bank 0.375 16/12/2024 6,877 0.24
47,778 1.65 2,062 NRW Bank 0.250 10/03/2025 1,953 0.07
Belgium - 0.03% 5,500 NRW Bank 1.050 31/03/2026 3,241 0.1
900 Euroclear Bank SA 0.125 07/07/2025 834 0.03 114,393 3.95

834 0.03 Ireland - 0.02%

Canada - 8.40% 500 Abbott Ireland Financing DAC 0.100 19/11/2024 475 0.02
19,100 Bank of Montreal 2.890 20/06/2023 13,503 0.47 475 0.02
48,000 Bank of Montreal 2.700 11/09/2024 33,075 1.14 L g - 0.89%

17,875 Bank of Montreal 4.609 10/09/2025 12,760 0.44 2,461 European Financial Stability
98,000 Bank of Nova Scotia 2.290 28/06/2024 67,386 2.33 Facility 0.125 17/10/2023 2,415 0.08
7,900 Canadian Imperial Bank of 5,607 European Financial Stability

Commerce 2.970 11/07/2023 5,581 0.19 Facility 2.125 19/02/2024 5,587 0.19
12,300 Canadian Imperial Bank of 10,503 European Financial Stability

Commerce 3.300 26/05/2025 8,516 0.29 Facility 0.000 19/04/2024 10,162 0.35
1,000 Province of British Columbia 500 European Financial Stability

Canada 4.250 27/11/2024 654 0.02 Facility 0.375 11/10/2024 481 0.02
32,800 Royal Bank of Canada 2.333 05/12/2023 22,842 0.79 2,000 European Financial Stability
21,873 Royal Bank of Canada 4.930 16/07/2025 15,735 0.54 Facility 0.400 17/02/2025 1,912 0.06
1,300 Royal Bank of Canada 4.200 22/06/2026 834 0.03 1,138 European Financial Stability
1,000 Toronto-Dominion Bank 3.005 30/05/2023 708 0.03 Facility 0.500 11/07/2025 1,084 0.04
25,038 Toronto-Dominion Bank 3.226 24/07/2024 17,443 0.60 4,550 European Financial Stability
11,211 Toronto-Dominion Bank 0.750 11/09/2025 9,631 0.33 Facility 0.000 15/10/2025 4,250 0.15
13,534 Toronto-Dominion Bank 0.750 06/01/2026 11,484 0.40 25,891 0.89
27,207 Toronto-Dominion Bank 1.200 03/06/2026 23,107 0.80 -0.55%

243,259 8.40 300 Novo Nordisk Finance

Finland - 0.53% Netherlands BV 0.750 31/03/2025 286 0.01
2,500 Nordea Bank Abp 0625 2410572024 7247 008 800 Roche Finance Europe BV 0.875 25/02/2025 780 0.03
13580 Nordea Bank Abp 0750 28/08/2025 11.658 0.40 1,900 Shell Interational Finance BV 1.125 07/04/2024 1,862 0.06
15550 OP Corporate Bank PLC 0125 01/07/2024 1481 005 5,200 Shell International Finance BV 0.500 11/05/2024 5,041 0.17

15,386 0.53

18 —
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% of Net % of Net
Face Value Coupon Maturity Value (000's) Asset Face Value Coupon Maturity Value (000's) Asset
(000's) Rate % Date EUR Value (000's) Rate % Date EUR Value
Corporate Bonds i Corporate Bonds
Netherlands - 0.55% (continued) P! i -14.13%
2,300 Shell International Finance BV 0.750 12/05/2024 2,236 0.08 26,130 Inter-American Investment
6,305 Shell International Finance BV 2.875 10/05/2026 5,774 0.20 Corp 0.625 10/02/2026 22,164 0.76
15,979 0.55 15,000 Inter-American Investment
Norway - 0.03% Corp 1.100 30/06/2026 8,728 0.30
889 DNB Bank ASA 0.600 25/09/2023 874 0.03 11,400 International Bank for
874 0.03 Reconstruction & Development 1.250 07/09/2023 12,947 0.45
o, 13,800 International Bank for
- 14.13% Reconstruction & Development 0.625 15/12/2023 15,449 0.53
2,000 African Development Bank 0.875 16/12/2024 2,174 0.07 8,300 International Bank for
8,000 African Development Bank 4.000 10/01/2025 5,228 0.18 Reconstruction & Development ~ 2.500 19/03/2024 7,764 0.27
6,000 African Development Bank 4.500 02/06/2026 3,969 0.14 13,625 International Bank for
9,130 Asian Development Bank 1.375 15/12/2023 10,300 0.36 Reconstruction & Development 2.250 28/03/2024 12,699 0.44
11,056 Asian Development Bank 1.625 15/03/2024 10,232 0.35 10,000 International Bank for
2,807 Asian Development Bank 3.500 30/05/2024 1,655 0.06 Reconstruction & Development 2.900 26/11/2025 6,343 0.22
39,250 Asian Development Bank 0.375 11/06/2024 35,425 1.22 9,100 International Bank for
3,417 Asian Development Bank 2.500 19/12/2024 3,835 0.13 Reconstruction & Development 0.500 18/05/2026 5,281 0.18
7,000 Asian Development Bank 3.750 12/03/2025 4,558 0.16 10,000 International Finance Corp 1.250 15/12/2023 11,268 0.39
4,800 Asian Development Bank 0.500 05/05/2026 2,792 0.10 3,000 International Finance Corp 2.875 18/12/2024 3,394 0.12
7,598 Asian Infrastructure Investment 5,200 International Finance Corp 4.000 03/04/2025 3,407 0.12
Bank 2.250 16/05/2024 7,051 0.24 500 International Finance Corp 0.375 10/09/2025 266 0.01
6,461 Asian Infrastructure Investment 6,400 International Finance Corp 3.600 24/02/2026 4,134 0.14
Bank 0.500 30/10/2024 5,751 0.20 3,900 International Finance Corp 3.200 22/07/2026 2,480 0.08
17,095 Asian Infrastructure Investment 1,040 Nordic Investment Bank 1.125 15/12/2023 1,170 0.04
Bank 1.000 06/05/2026 10,051 0.35 2,000 Nordic Investment Bank 4.750 28/02/2024 1,320 0.04
6,200 Asian Infrastructure Investment 5,510 Nordic Investment Bank 1.875 10/04/2024 525 0.02
Bank 1.900 18/01/2027 3,661 0.13 12,000 Nordic Investment Bank 1.500 13/03/2025 1,119 0.04
1,480 Council of Europe 10,000 Nordic Investment Bank 2,400 22/09/2025 6,250 0.22
Development Bank 0.125 25/05/2023 1,446 0.05 209,188 1413
8,000 European Investment Bank 0.000 16/10/2023 7,844 0.27 Sweden - 2.96%
11,000 European Investment Bank 3.125 14/12/2023 10,411 0.36 18.118 Skandinaviska Enskilda
[ Srmiemattes o8 omm  wwos
) ) ' ’ 40,000 Skandinaviska Enskilda
4,170 European Investment Bank 3.250 29/01/2024 3,949 0.14 Banken AB 1.400 19/11/2025 34,561 1.19
24,000 European Investment Bank 0.750 09/09/2024 2,236 0.08 33,846 Skandinaviska Enskilda
1,667 European Investment Bank 0.250 14/10/2024 1,602 0.05 Banken AB 1.200 09/09/2026 28,262 0.98
3,900 European Investment Bank 0.750 15/11/2024 4,251 0.15 3,800 Svenska Handelsbanken AB 0.550 11/06/2024 3,415 0.12
8,475 European Investment Bank 1.375 07/03/2025 9,268 0.32 250 Svenska Handelsbanken AB 0.125 18/06/2024 239 0.01
620 European Investment Bank 0.000 25/03/2025 586 0.02 6,000 Svenska Handelsbanken AB 2.950 24/03/2025 3,772 0.13
16,000 European Investment Bank 1.250 12/05/2025 1,401 0.05 85,726 2.96
12,100 European Investment Bank 2.900 17/10/2025 7,689 0.26 United States - 9.92%
5,394 European Investment Bank 3.100 17/08/2026 3419 0.12 2,000 Amazon.com Inc 2730 13/04/2024 1877 0.06
5,696 European Stab\lity Mechan?sm 0.100 31/07/2023 5,617 0.19 15,000 Amazon.com Inc 0.450 12/05/2024 13,613 0.47
2,350 European Stab\l!ty Mechan!sm 1.375 11/09/2024 2,130 0.07 61,824 Amazon.com Inc 1.000 12/05/2026 52,991 183
1,500 European Stability Mechanism 0.000 16/12/2024 1,427 0.05 5,000 Apple Inc 2513 19/08/2024 3.455 012
16,702 European Stability Mechanism 0.000 14/03/2025 14,858 0.51 3,710 Apple Inc 1125 11/05/2025 3,297 0.1
5000 $¥;’§§;"Bﬁ:a°""y Mechanism 0.000 18/05/2025 4950 017 45,153 Apple Inc 0.700 08/02/2026 38,752 1.34
3,000 European Union 0.500 04/04/2025 25874 0.10 6,232 Apple Inc 8.250 28/02/2026 5,798 020
45,780 European Union 0.800 04/07/2025 43,952 1.52 1,200 Apple Inc 3.600 10/06/2026 765 003
3,200 European Union 0.000 06/07/2026 2,931 0.10 13'823 girkShirecHamaway ne ?;ii ﬁ;ggggii :ﬁ;z g'zg
. 3 evron Corp . 3 .
12:?2; E‘:;‘:f’:;:;i::’é:'v”elopmem 0-000 05/05/2023 14,963 0.52 600 Chevron Corp 2,954 16/05/2026 550 0.02
Bank 1.250 15/12/2023 13,639 0.47 16,169 Chevron USA Inc 0.687 12/08/2025 14,090 0.49
1,631 Inter-American Development 11,810 Exxon Mobil Corp 0.142 26/06/2024 11,320 0.39
Bank 3.000 21/02/2024 1,538 0.05 6,695 Exxon Mobil Corp 3.043 01/03/2026 6,165 0.21
1,750 Inter-American Development 4,603 Merck & Co Inc 0.750 24/02/2026 3,962 0.14
Bank 1.375 15/12/2024 1,921 0.07 21,334 National Securities Clearing
800 Inter-American Development Corp 0.750 07/12/2025 18,198 0.63
Bank 2750 30/10/2025 506 0.02 9,350 Nestle Holdings Inc 0.625 15/01/2026 7,969 0.28
1,500 Inter-American Development 984 Procter & Gamble Co 1.125 02/11/2023 972 0.03
Bank 4.250 11/06/2026 987 0.03 240 Procter & Gamble Co 0.500 25/10/2024 231 0.01
972 Inter-American Investment 7,000 Procter & Gamble Co 0.625 30/10/2024 6,747 0.23
Corp 1.750 02/10/2024 884 0.03 384 Procter & Gamble Co 1.000 23/04/2026 332 0.01
14,000 Roche Holdings Inc 1.882 08/03/2024 13,000 0.45
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% of Net % of Net
Face Value Coupon Maturity Value (000's) Asset Face Value Coupon Maturity Value (000's) Asset
(000's) Rate % Date EUR Value (000's) Rate % Date EUR Value
Corporate Bonds i Government Bonds i
United States - 9.92% (continued) Denmark - 3.05%

1,600 Roche Holdings Inc 2.625 15/05/2026 1,447 0.05 95,000 Denmark Government Bond 1.500 15/11/2023 12,688 0.44
51,100 Visa Inc 3.150 14/12/2025 47,314 1.63 566,000 Denmark Government Bond 0.000 15/11/2024 72,867 252
19,933 Walmart Inc 1.050 17/09/2026 17,026 0.59 3,000 Kommunekredit 1.000 15/12/2023 2,769 0.09

287,206 9.92 88,324 3.05
Total Corporate Bonds - 50.42% (30 November 2021: 50.46%) 1,460,055 50.42 Finland - 1.20%
Government Bonds 1,700 Finland Government Bond 2.000 15/04/2024 1,697 0.06
Australia - 1.81% 20,600 Finland Government Bond 0.000 15/09/2024 19,842 0.68
2,200 New South Wales Treasury 4,800 Kuntarahoitus Oyj 0.125 07/03/2024 4,654 0.16
Corp 5.000 20/08/2024 1,470 0.05 8,050 Kuntarahoitus Oyj 0.875 16/12/2024 8,736 0.30
8,100 New South Wales Treasury 34,929 1.20
Corp 4.000 20/05/2026 5,351 0.19 France - 5.16%

2,000 Queensland Treasury Corp 4.750 21/07/2025 1,343 0.05 14,600 Agence Francaise de
12,080 Queensland Treasury Corp 3.250 21/07/2026 7,780 0.27 Developpement EPIC 0.000 25/03/2025 13,748 0.47

3,740 South Australian Government 47,400 Agence Francaise de

Financing Authority 3.000 20/07/2026 2,385 0.08 Developpement EPIC 0.625 22/01/2026 40,325 1.39

6,600 Treasury Corp of Victoria 5.500 17/12/2024 4,470 0.15 700 Bpifrance SACA 0.500 25/05/2025 664 0.02
48,540 Treasury Corp of Victoria 0.500 20/11/2025 28,946 1.00 3,595 Caisse d'’Amortissement de la

1,000 Western Australian Treasury Dette Sociale 3.375 20/03/2024 3,397 0.12

Corp 5.000 23/07/2025 676 0.02 15,600 Caisse d'Amortissement de la
52,421 1.81 Dette Sociale 0.375 27/05/2024 14,066 0.49
Austria - 0.44% 4,100 Caisse d'Amortissement de la
12,900 Republic of Austria Dette Sociale 1.375 25/11/2024 3,995 0.14
Government Bond 1.650 21/10/2024 12,789 0.44 33,900 French Republic Government
12,789 0.44 Bond OAT 0.000 25/02/2025 32,253 1.1
Belgium - 2.98% 2,000 SFILSA 0.000 24/05/2024 1,924 0.07
5,000 Kingdom of Belgium 20,000 SFILSA 0.625 09/02/2026 16,968 0.59
Government Bond 0.200 22/10/2023 4,913 0.7 500 SNCF Reseau 4.500 30/01/2024 51 0.02
27,000 Kingdom of Belgium 5,500 Societe Nationale SNCF SA 4.875 12/06/2023 5,571 0.19
Government Bond 2.600 22/06/2024 27,158 0.94 3,400 UNEDIC ASSEO 2.375 25/05/2024 3,386 0.12
20,400 Kingdom of Belgium 12,000 UNEDIC ASSEO 0.125 25/11/2024 11,411 0.39
Government Bond 0.500 22/10/2024 19,790 0.68 1,300 UNEDIC ASSEO 0.625 17/02/2025 1,245 0.04
35,000 Kingdom of Belgium Treasury 149,464 5.16
Bill 0.000 14/09/2023 34,411 1.19 -0.27%
86,272 2.98 700 Free State of Bavaria 0.010 17/01/2025 663 0.02
Canada - 7.56% 1,700 Land Berlin 0.500 10/02/2025 1,624 0.06
23,700 CDP Financial Inc 3.150 24/07/2024 22,210 0.77 1,100 State of Hesse 0.000 10/03/2025 1,038 0.04
33,352 CDP Financial Inc 0.875 10/06/2025 29,350 1.01 4,100 State of North

3,400 CPPIB Capital Inc 0.875 17/12/2024 3,683 0.13 Rhine-Westphalia Germany 0.625 16/12/2024 4,426 0.15

1,067 Export Development Canada 1.375 08/12/2023 1,204 0.04 7,751 0.27
38,600 Export Development Canada 2625 21/02/2024 36,142 1.25 Ireland - 2.95%

1,674 Export Development Canada 0.000 27/01/2025 1,580 0.05 60,500 Ireland Government Bond 3.400 18/03/2024 61,553 213

5,025 OMERS Finance Trust 0.450 13/05/2025 4,736 0.16 22,300 lIreland Government Bond 5.400 13/03/2025 23,883 0.82

3,300 Ontario Teachers' Finance 85,436 2.95

Trust 0.500 06/05/2025 3,113 0.1 Netherlands - 4.25%

2,700 Province of Alberta Canada 2.950 23/01/2024 2,541 0.09 12,000 BNG Bank NV 0.050 11/07/2023 11,833 0.41
7,180 Province of Alberta Canada 0.500 16/04/2025 6,817 0.24 13,010 BNG Bank NV 2,000 12/04/2024 14,655 051
957 Province of Alberta Canada 0.625 18/04/2025 911 0.03 6,700 BNG Bank NV 3.500 26/08/2024 6,321 022
21,739 Province of Manitoba Canada 2.600 16/04/2024 20,345 0.70 2,500 BNG Bank NV 0.500 16/04/2025 2,380 0.08
1,500 Province of Ontario Canada 3.400 17/10/2023 1,423 0.05 500 BNG Bank NV 3.250 15/07/2025 320 0.01

800 Province of Ontario Canada 0.500 15/12/2023 893 0.03 3,250 Nederlandse Waterschapsbank
5,887 Province of Ontario Canada 3.200 16/05/2024 5,546 0.19 NV 3.000 16/11/2023 3,261 0.11

800 Province of Ontario Canada 0.375 14/06/2024 7m 0.03 4,400 Nederlandse Waterschapsbank

2,340 Province of Ontario Canada 0.875 21/01/2025 2,247 0.08 NV 1.125 15/03/2024 4,032 0.14

2,753 Province of Ontario Canada 0.625 17/04/2025 2,617 0.09 6,942 Nederlandse Waterschapsbank

3,500 Province of Quebec Canada 2.250 22/02/2024 2,444 0.08 NV 2.000 16/12/2024 7,687 0.26
35,989 Province of Quebec Canada 2.500 09/04/2024 33,655 1.16 770 Nederlandse Waterschapsbank

1,700 Province of Quebec Canada 0.750 13/12/2024 1,841 0.06 NV 3.400 22/07/2025 494 0.02

6,200 Province of Quebec Canada 0.875 15/01/2025 5,957 0.21 7,800 Nederlandse Waterschapsbank

7,000 Province of Quebec Canada 3.700 20/05/2026 4,492 0.15 NV 2250 04/09/2025 4,845 0.17

8,500 PSP Capital Inc 3.200 04/04/2024 5,997 0.21 14,300 Netherlands Government Bond 0.000 15/01/2024 13,963 0.48
20,625 PSP Capital Inc 0.500 15/09/2024 18,429 0.64

218,944 7.56




TAATFIL-TD

T4GAN A2 HL - T7

% of Net % of Net
Face Value Coupon Maturity Value (000's) Asset Face Value Coupon Maturity Value (000's) Asset
(000's) Rate % Date Value (000's) Rate % Date Value
Government Bonds Government Bonds
Netherlands - 4.25% (continued) Sweden - 4.31% (continued)
49,000 Netherlands Government Bond 2.000 15/07/2024 48,924 1.69 3,900 Kommuninvest | Sverige AB 1.375 08/05/2024 3,574 0.12
4,500 Netherlands Government Bond ~ 0.250 15/07/2025 4,293 0.15 249,000 Kommuninvest | Sverige AB 1.000 02/10/2024 21,883 0.76
123,008 4.25 82,000 Kommuninvest | Sverige AB 1.000 12/05/2025 7,110 0.25
New Zealand - 0.41% 1,680 Svensk Exportkredit AB 1.375 15/12/2023 1,893 0.06
20,500 New Zealand Local 338 Svensk Exportkredit AB 0.375 30/07/2024 303 0.01
Government Funding Agency 15,000 Svensk Exportkredit AB 3.625 03/09/2024 14,162 0.49
Ltd 2.250 15/04/2024 11,914 0.41 19,737 Svensk Exportkredit AB 0.625 07/10/2024 17,651 0.61
11,914 0.41 300,000 Sweden Government Bond 1.500 13/11/2023 27,189 0.94
Norway - 2.04% 281,500 Sweden Government Bond 2.500 12/05/2025 25,790 0.89
1,000 Kommunalbanken AS 1.500 15/12/2023 1,128 0.04 124,714 4.31
1,600 Kommunalbanken AS 2.750 05/02/2024 1,500 0.05 United Kingdom - 0.56%
5,000 Kommunalbanken AS 2.000 19/06/2024 4,603 0.16 14,700 United Kingdom Gilt 0.125 31/01/2024 16,405 0.56
2,150 Kommunalbanken AS 1.000 12/12/2024 2,340 0.08 16,405 0.56
2,000 Kommunalbanken AS 4.250 16/07/2025 1,312 0.05 United States - 9.34%
10,600 Kommunalbanken AS 0.600 01/06/2026 6,132 021 216,250 United States Treasury Note 0.125 31/07/2023 201,561 6.96
10,000 Kommunalbanken AS 1.900 19/01/2027 5,960 0.21 19,000 United States Treasury Note 0.750 31/12/2023 17,502 0.60
311,000 Norway Government Bond 3.000 14/03/2024 30,183 1.04 3,500 United States Treasury Note 0.875 31/01/2024 3,221 0.11
62,100 Norway Government Bond 1.750 13/03/2025 5.841 0.20 3,000 United States Treasury Note 2.500 31/01/2024 2813 0.10
58,999 2.04 50,000 United States Treasury Note 0.375 15/04/2024 45,363 1.57
-0.07% 270,460 9.34
2,000 European Union 1.875 04/04/2024 1,987 0.07 Total Government Bonds - 46.40% (30 November
1,987 0.07 2021: 49.93%) 1,343,817 46.40
Sweden - 4.31% Total - 96.82% (30 2021: 100.39%) 2,803,872 96.82
4,600 Kommuninvest | Sverige AB 3.250 16/01/2024 4,338 0.15
900 Kommuninvest | Sverige AB 0.375 16/02/2024 821 0.03
Forward Currency Contracts
Unrealised
Appreciation/(Depreciation) % of Net
of Contracts (000's) Asset
Buy Amount (000's) Sell Amount (000's) Counterparty Maturity Date EUR Value
Buy 4,587 AUD Sell 2,957 EUR Morgan Stanley 21/12/2022 32 -
Buy 3,273 CAD Sell 2,441 EUR Natwest Markets 14/12/2022 (105) -
Buy 31,134 CAD Sell 23,300 EUR State Street Bank 14/12/2022 (1,075) (0.04)
Buy 12,565 CAD Sell 9,344 EUR UBS 14/12/2022 (374) (0.01)
Buy 14,354 CHF Sell 14,675 EUR Barclays Bank 23/12/2022 (82) -
Buy 14,631 CHF Sell 14,831 EUR State Street Bank 12/12/2022 34 -
Buy 394 CHF Sell 400 EUR State Street Bank 23/12/2022 - -
Buy 90,154 EUR Sell 137,928 AUD Bank of America Merrill Lynch 08/12/2022 208 0.01
Buy 2,911 EUR Sell 4,451 AUD Bank of New York Mellon 21/12/2022 10 -
Buy 2,226 EUR Sell 3,437 AUD Morgan Stanley 08/12/2022 (16) -
Buy 92,029 EUR Sell 140,726 AUD Natwest Markets 07/12/2022 256 0.01
Buy 92,006 EUR Sell 137,102 AUD uBs 21/12/2022 2,651 0.09
Buy 1,234 EUR Sell 1,907 AUD UBS 21/12/2022 9) -
Buy 112,532 EUR Sell 149,200 CAD HSBC Bank 14/12/2022 6,028 0.21
Buy 67,198 EUR Sell 89,677 CAD HSBC Bank 21/12/2022 3,215 0.1
Buy 72,947 EUR Sell 103,206 CAD HSBC Bank 27/02/2023 (391) (0.01)
Buy 51 EUR Sell 50 CHF State Street Bank 12/12/2022 - -
Buy 23,282 EUR Sell 173,161 DKK Bank of America Merrill Lynch 08/12/2022 (U] -
Buy 10,262 EUR Sell 76,309 DKK Bank of America Merrill Lynch 08/12/2022 2 -
Buy 2,608 EUR Sell 19,383 DKK HSBC Bank 28/02/2023 - -
Buy 49,393 EUR Sell 367,302 DKK Societe Generale 07/12/2022 5 -
Buy 94,738 EUR Sell 82,099 GBP Bank of America Merrill Lynch 30/01/2023 (91) -
Buy 1,425 EUR Sell 1,243 GBP HSBC Bank 28/12/2022 (14) -
Buy 96,626 EUR Sell 83,295 GBP State Street Bank 01/12/2022 151 0.01
Buy 633 EUR Sell 548 GBP State Street Bank 01/12/2022 (1) -
Buy 217 EUR Sell 188 GBP State Street Bank 02/12/2022 - -
Buy 793 EUR Sell 693 GBP State Street Bank 22/12/2022 (8) -
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Forward Currency C

Unrealised

Appreciation/(Depreciation) % of Net

of Contracts (000's) Asset

Buy Amount (000's) Sell Amount (000's) Counterparty Maturity Date EUR Value
Buy 136 EUR Sell 117 GBP State Street Bank 22/12/2022 - -
Buy 372 EUR Sell 325 GBP State Street Bank 28/12/2022 () -
Buy 4,982 EUR Sell 4,397 GBP State Street Bank 29/12/2022 (104) -
Buy 564 EUR Sell 490 GBP State Street Bank 03/01/2023 (3) -
Buy 3 EUR Sell 2 GBP State Street Bank 03/01/2023 - -
Buy 53 EUR Sell 46 GBP State Street Bank 05/01/2023 - -
Buy 69 EUR Sell 60 GBP State Street Bank 05/01/2023 - -
Buy 16 EUR Sell 14 GBP State Street Bank 05/01/2023 - -
Buy 10 EUR Sell 9 GBP State Street Bank 19/01/2023 - -
Buy 93,885 EUR Sell 81,832 GBP uBs 19/12/2022 (818) (0.03)
Buy 4,734 EUR Sell 679,500 JPY State Street Bank 01/12/2022 5 -
Buy 1,763 EUR Sell 252,755 JPY State Street Bank 02/12/2022 5 -
Buy 99 EUR Sell 14,530 JPY State Street Bank 05/12/2022 @) -
Buy 12,131 EUR Sell 1,740,986 JPY State Street Bank 05/12/2022 14 -
Buy 6 EUR Sell 846 JPY State Street Bank 12/12/2022 - -
Buy 43,502 EUR Sell 449,289 NOK State Street Bank 15/12/2022 (315) (0.01)
Buy 30 EUR Sell 310 NOK State Street Bank 29/12/2022 - -
Buy 438 EUR Sell 4,596 NOK State Street Bank 04/01/2023 9) -
Buy 20,183 EUR Sell 33,951 NzZD State Street Bank 19/12/2022 (352) (0.01)
Buy 51,317 EUR Sell 563,797 SEK Bank of America Merrill Lynch 23/01/2023 (249) (0.01)
Buy 33,050 EUR Sell 356,270 SEK Natwest Markets 17/01/2023 463 0.02
Buy 13 EUR Sell 144 SEK State Street Bank 12/12/2022 - -
Buy 74 EUR Sell 104 SGD Bank of America Merrill Lynch 28/12/2022 1 -
Buy 4 EUR Sell 5 SGD State Street Bank 02/12/2022 - -
Buy 169 EUR Sell 237 SGD State Street Bank 28/12/2022 - -
Buy 12 EUR Sell 17 SGD State Street Bank 28/12/2022 - -
Buy 2 EUR Sell 3 SGD State Street Bank 20/01/2023 - -
Buy 37 EUR Sell 52 SGD State Street Bank 20/01/2023 - -
Buy 70,037 EUR Sell 69,519 USD Bank of America Merrill Lynch 06/12/2022 3,248 0.11
Buy 26,345 EUR Sell 27,437 USD Bank of New York Mellon 19/12/2022 16 -
Buy 73,110 EUR Sell 75,667 USD Barclays Bank 29/12/2022 567 0.02
Buy 79,005 EUR Sell 82,966 USD Barclays Bank 03/01/2023 (498) (0.02)
Buy 80,849 EUR Sell 79,233 USD Citibank 02/12/2022 4,707 0.16
Buy 82,578 EUR Sell 84,997 USD HSBC Bank 23/12/2022 1,044 0.04
Buy 52,026 EUR Sell 52,215 USD Morgan Stanley 02/12/2022 1,849 0.06
Buy 99,792 EUR Sell 100,000 USD Morgan Stanley 05/12/2022 3,713 0.13
Buy 59,577 EUR Sell 59,420 USD Morgan Stanley 12/12/2022 2,518 0.09
Buy 80,386 EUR Sell 77,946 USD Natwest Markets 01/12/2022 5,482 0.19
Buy 74,548 EUR Sell 77,782 USD Natwest Markets 27/02/2023 299 0.01
Buy 72,076 EUR Sell 70,757 USD State Street Bank 06/12/2022 4,097 0.14
Buy 128,481 EUR Sell 125,601 USD State Street Bank 09/12/2022 7,837 0.27
Buy 88,462 EUR Sell 91,395 USD State Street Bank 15/12/2022 724 0.02
Buy 85,906 EUR Sell 88,919 USD State Street Bank 20/12/2022 585 0.02
Buy 49,484 EUR Sell 50,769 USD State Street Bank 22/12/2022 779 0.03
Buy 3,797 EUR Sell 3,864 USD State Street Bank 29/12/2022 94 -
Buy 644 EUR Sell 660 USD State Street Bank 03/01/2023 1 -
Buy 1 EUR Sell 1 USD State Street Bank 03/01/2023 - -
Buy 161 EUR Sell 160 USD State Street Bank 12/01/2023 7 -
Buy 75,905 EUR Sell 76,260 USD UBS 12/12/2022 2,675 0.09
Buy 77,018 EUR Sell 80,209 USD uBs 16/12/2022 25 -
Buy 93,549 EUR Sell 97,468 USD UBS 19/12/2022 16 -
Buy 71,357 EUR Sell 74,094 USD uBs 21/12/2022 268 0.01
Buy 83,295 GBP Sell 96,395 EUR Bank of America Merrill Lynch 01/12/2022 81 -
Buy 2,094 GBP Sell 2,429 EUR Bank of America Merrill Lynch 29/12/2022 (6) -
Buy 8,930 GBP Sell 10,205 EUR Citibank 19/01/2023 115 -
Buy 92,006 GBP Sell 105,126 EUR Citibank 19/01/2023 1,197 0.04
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Forward Currency C

Unrealised

Appreciation/(Depreciation) % of Net

of Contracts (000's) Asset

Buy Amount (000's) Sell Amount (000's) Counterparty Maturity Date EUR Value
Buy 95,814 GBP Sell 106,429 EUR JPMorgan 28/12/2022 4,406 0.15
Buy 2,939 GBP Sell 3,328 EUR Societe Generale 22/12/2022 72 -
Buy 699 GBP Sell 797 EUR Societe Generale 03/01/2023 11 -
Buy 94,052 GBP Sell 106,718 EUR Societe Generale 05/01/2023 2,036 0.07
Buy 93,317 GBP Sell 106,737 EUR State Street Bank 22/12/2022 1,244 0.04
Buy 1,203 GBP Sell 1,379 EUR State Street Bank 28/12/2022 12 -
Buy 97,271 GBP Sell 109,772 EUR State Street Bank 29/12/2022 2,742 0.09
Buy 1,042 GBP Sell 1,207 EUR State Street Bank 29/12/2022 (1) -
Buy 96,170 GBP Sell 109,622 EUR State Street Bank 03/01/2023 1,589 0.05
Buy 9,440 GBP Sell 10,727 EUR State Street Bank 05/01/2023 187 0.01
Buy 20 GBP Sell 23 EUR State Street Bank 05/01/2023 - -
Buy 1,474 GBP Sell 1,684 EUR State Street Bank 05/01/2023 19 -
Buy 267 GBP Sell 305 EUR State Street Bank 19/01/2023 3 -
Buy 3,793 GBP Sell 4,367 EUR State Street Bank 19/01/2023 17 -
Buy 91 GBP Sell 105 EUR State Street Bank 19/01/2023 - -
Buy 65 GBP Sell 75 EUR State Street Bank 19/01/2023 - -
Buy 13,439,328 JPY Sell 93,235 EUR Bank of America Merrill Lynch 13/12/2022 337 0.01
Buy 258,400 JPY Sell 1,777 EUR Bank of America Merrill Lynch 20/12/2022 23 -
Buy 13,376,686 JPY Sell 92,315 EUR Citibank 20/12/2022 854 0.03
Buy 18,332,990 JPY Sell 125,047 EUR HSBC Bank 12/12/2022 2,591 0.09
Buy 15,395,869 JPY Sell 104,985 EUR HSBC Bank 12/12/2022 2,204 0.08
Buy 13,260,700 JPY Sell 91,586 EUR HSBC Bank 19/12/2022 770 0.03
Buy 15,054,463 JPY Sell 103,681 EUR HSBC Bank 22/12/2022 1,183 0.04
Buy 13,657,661 JPY Sell 94,433 EUR HSBC Bank 29/12/2022 735 0.03
Buy 1,740,986 JPY Sell 12,129 EUR State Street Bank 01/12/2022 (14) -
Buy 16,199,581 JPY Sell 111,294 EUR State Street Bank 05/12/2022 1,455 0.05
Buy 13,919,794 JPY Sell 95,679 EUR State Street Bank 05/12/2022 1,204 0.04
Buy 718,705 JPY Sell 4,947 EUR State Street Bank 12/12/2022 57 -
Buy 252,755 JPY Sell 1,764 EUR State Street Bank 13/12/2022 (4) -
Buy 399,013 JPY Sell 2,749 EUR State Street Bank 19/12/2022 30 -
Buy 679,500 JPY Sell 4,738 EUR State Street Bank 20/12/2022 (5) -
Buy 369,650 JPY Sell 2,544 EUR State Street Bank 23/12/2022 31 -
Buy 13,420,587 JPY Sell 92,566 EUR uBs 23/12/2022 922 0.03
Buy 119,417 NOK Sell 11,607 EUR Bank of America Merrill Lynch 29/12/2022 30 -
Buy 765,642 NOK Sell 73,773 EUR HSBC Bank 04/01/2023 815 0.03
Buy 749,263 NOK Sell 71,213 EUR Natwest Markets 18/01/2023 1,743 0.06
Buy 118,785 NOK Sell 11,339 EUR Natwest Markets 23/01/2023 225 0.01
Buy 579 NOK Sell 56 EUR State Street Bank 02/12/2022 - -
Buy 575 NOK Sell 55 EUR State Street Bank 18/01/2023 1 -
Buy 113,082 SEK Sell 10,419 EUR Barclays Bank 12/12/2022 (74) -
Buy 98,540 SEK Sell 9,009 EUR Morgan Stanley 05/12/2022 7 -
Buy 1,300 SEK Sell 19 EUR State Street Bank 05/12/2022 - -
Buy 2,030 SEK Sell 185 EUR State Street Bank 05/12/2022 1 -
Buy 24,193 SEK Sell 2,219 EUR State Street Bank 19/12/2022 (6) -
Buy 12,298 SEK Sell 1,123 EUR State Street Bank 28/12/2022 2 -
Buy 362 SGD Sell 256 EUR Barclays Bank 20/01/2023 (1) -
Buy 290 SGD Sell 204 EUR HSBC Bank 28/12/2022 1 -
Buy 17 SGD Sell 12 EUR State Street Bank 01/12/2022 - -
Buy 396 SGD Sell 282 EUR State Street Bank 28/12/2022 (1) -
Buy 180 SGD Sell 125 EUR State Street Bank 28/12/2022 1 -
Buy 36,930 SGD Sell 26,397 EUR State Street Bank 20/01/2023 (413) (0.01)
Buy 70 SGD Sell 49 EUR State Street Bank 20/01/2023 - -
Buy 36,888 SGD Sell 26,266 EUR uBs 28/12/2022 (272) (0.01)
Buy 28,852 USD Sell 29,373 EUR HSBC Bank 29/12/2022 (1,713) (0.06)
Buy 11,485 USD Sell 11,503 EUR Morgan Stanley 03/01/2023 (498) (0.02)
Buy 77,946 USD Sell 75,217 EUR Natwest Markets 01/12/2022 (312) (0.01)
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Forward Currency C

Unrealised
Appreciation/(Depreciation) % of Net
of Contracts (000's) Asset
Buy Amount (000's) Sell Amount (000's) Counterparty Maturity Date EUR Value
Buy 10,431 USD Sell 10,585 EUR State Street Bank 02/12/2022 (560) (0.02)
Buy 4,117 USD Sell 4,079 EUR State Street Bank 06/12/2022 (124) -
Buy 20,178 USD Sell 20,630 EUR State Street Bank 09/12/2022 (1,249) (0.04)
Buy 16,145 USD Sell 15,584 EUR State Street Bank 12/12/2022 (81) -
Buy 346 USD Sell 335 EUR State Street Bank 29/12/2022 4) -
Buy 28,044 USD Sell 28,021 EUR State Street Bank 03/01/2023 (1,148) (0.04)
Buy 36 USD Sell 37 EUR State Street Bank 12/01/2023 ) -
Buy 11,857 USD Sell 11,896 EUR uBs 06/12/2022 (505) (0.02)
Buy 11,439 USD Sell 11,757 EUR UBS 12/01/2023 (802) (0.03)
Unrealised Appreciation of Forward Currency Contracts 82,594 2.83
Unrealised Depreciation of Forward Currency Contracts (12,319) (0.40)
Net Unrealised Appreciation of Forward Currency Contracts - 2.43% (30 November 2021: (0.42)%) 70,275 2.43
% of Net
Value (000's) Asset
EUR Value
Cash and Cash i -1.22% (30 2021: 1.19%) 35,239 1.22
Other Liabilities in Excess of Other Assets - (0.47)% (30 November 2021: (1.16)%) (13,447) (0.47)
Total Net Assets 2,895,939 100.00

Amounts designated as *- “ are either €0 or less than €500.
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