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BERHESE (202412331 BIZ# T 9 S5 E HAR)

For the financial year ended 31
December 2024 GGl Fund
USD ‘000
2024

Investment Income

Finance income at FVTPL 1,194
Bank Interest Income 3
Dividend income -
Net (loss)/gain from investments at

FVTPL 248
Other income -
Total investment income 1,445

Operating expenses

Interest expense (2)
Investment Manager fees (62)
Manager fees (26)
Administrator fees (50)
Legal fees (85)
Auditor’s fees (12)
Depositary fees (54)
Directors’ fees (4)
Secretarial fees (1)
Other operating expenses (133)
Expense waiver 337
Total operating expense (92)
Profit before tax 1,353
Withholding tax (5)

Increase in net assets
attributable to holders of
redeemable participating shares 1,348

There are no gains or losses in the financial year other than those dealt with in the Statement of Comprehensive Income. All results are
from continuing activities.
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BIRERMR (2024512831 B3R7E)
Security Description Coupon Maturity Par/ Shares Full Market Value Country Weight
AASET 2018-2AA 4.45 18/11/38 57,164 56,128 us 0.24%
AASET 2019-1 A 3.84 15/05/39 35,276 34,281 us 0.14%
AASET 2021-2AA 2.80 15/01/47 175,983 160,387 us 0.67%
AASET 2024-1A A1 6.26 16/05/49 242,485 244,859 us 1.03%
AASET 2024-2AA 5.93 16/09/49 245,691 244,828 us 1.03%
ACACN 2020-2 A 525  01/04/29 130,580 131,861 CA 0.55%
ACADEMIC PARTNERSHIPS 1L TL 11.09  31/07/29 50,000 49,041 us 0.21%
ACCORINVEST GROUP SA 6.38 15/10/29 100,000 110,572 LU 0.46%
A-GAS FINCO INC (USD) 1L CL TL 9.58 14/12/29 5,574 4,946 us 0.02%
AHMA 2007-5 A1 4.83  25/06/47 51,238 43,384 us 0.18%
AIR CANADA 3.88 15/08/26 25,000 24,656 CA 0.10%
ALLIANT HOLDINGS CO-ISSUER INC 7.00 15/01/31 25,000 25,905 us 0.11%
ALLIANT HOLDINGS INTERMEDIATE LLC 6.50  01/10/31 30,000 30,256 us 0.13%
ALLIANZ SE 3.50  31/12/70 200,000 195,989 DE 0.82%
ALLWYN ENTERTAINMENT FINANCING (UK 7.25  30/04/30 100,000 113,908 GB 0.48%
AMC NETWORKS INC 10.25  15/01/29 50,000 55,452 us 0.23%
AMENTUM ESCROW CORP 7.25  01/08/32 50,000 51,768 us 0.22%
AMERICAN EQUITY INVESTMENT LIFE HO 5.00 15/06/27 70,000 69,781 us 0.29%
AMERICAN NATIONAL GROUP INC 8.37  31/12/70 50 1,260 us 0.01%
AMERICO LIFE INC. 3.45 15/04/31 25,000 21,170 us 0.09%
AMERIGAS FINANCE LLC/COR 5.88  20/08/26 100,000 98,503 us 0.41%
AMFAM HOLDINGS INC 3.83 11/03/51 150,000 92,299 us 0.39%
AMN HEALTHCARE INC 463  01/10/27 45,000 43,273 us 0.18%
AMSTED INDUSTRIES INCORPORATED 4.63 15/05/30 25,000 23,663 us 0.10%
AOMT 2024-2 A3 6.25  25/01/69 86,336 87,188 us 0.37%
AOMT 2024-3 A3 480  26/11/68 135,333 130,945 us 0.55%
AP GRANGE HOLDINGS 6.50  20/03/45 205,994 207,433 KY 0.87%
ARDONAGH FINCO LTD 6.88 15/02/31 100,000 110,072 JE 0.46%
ARESDL 2024-2A D 8.54  20/10/36 100,000 101,518 us 0.43%
ARTERA SERVICES LLC 8.50 15/02/31 75,000 74,699 us 0.31%
ASCENSUS (AQGEN ISLAND) 1L TLB CL 7.44  02/08/28 49,477 49,982 us 0.21%
ATHENE GLOBAL FUNDING 2.55 19/11/30 25,000 21,519 us 0.09%
AUST & NZ BANKING GROUP 2,57  25/11/35 200,000 170,069 AU 0.72%
AUTOSCOUT24 USD 1L TLB CL 7.90 17/10/31 50,000 50,198 DE 0.21%
AZURIA WATER SOL (AEGION) 1L TL CL 8.11 17/05/28 29,701 29,986 us 0.13%
BANGL LLC 1L TLB CL 9.09  01/02/29 49,624 51,225 us 0.22%
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BAT CAPITAL CORP 6.00  20/02/34 75,000 78,692 us 0.33%
BAY CLUB (BULLDOG) 1L TLB CL 8.58  30/06/31 49,875 50,323 us 0.21%
BCAP 2006-AA2 A1 479  25/01/37 206,241 186,461 us 0.78%
BDO SEIDMAN 1L TLB CL 2023 9.52  31/08/28 49,624 49,992 us 0.21%
BDS 2024-FL13 C 6.96 19/09/39 100,000 100,006 us 0.42%
BELRON UK FINANCE PLC 4.63 15/10/29 100,000 107,148 GB 0.45%
BGIS (BIFM CABUYER) 1L TL CL REFI 8.1 31/05/28 49,750 50,259 CA 0.21%
BLACKHAWK NETWORK 1L TLB CL 9.36 12/03/29 39,800 40,350 us 0.17%
BNP PARIBAS SA 5,50  20/05/30 200,000 201,504 FR 0.85%
BOARDWALK PIPELINES LP 5.63  01/08/34 75,000 76,453 us 0.32%
BOEING CO/THE 6.53  01/05/34 25,000 26,462 us 0.11%
BP CAPITAL MARKETS PLC 4.88  31/12/70 80,000 76,328 GB 0.32%
BP CAPITAL MARKETS PLC 6.13  31/12/70 50,000 49,494 GB 0.21%
BRAVO 2024-NQM3 A3 6.50  25/03/64 125,300 126,692 us 0.53%
BRITISH TELECOMMUNICATIONS PLC 4.88  23/11/81 200,000 182,716 GB 0.77%
BUCKEYE PARTNERS LP 3.95 01/12/26 50,000 48,288 us 0.20%
BUILDERS FIRSTSOURCE INC 425  01/02/32 50,000 45,041 us 0.19%
CAESARS ENTERTAINMENT INC 6.50 15/02/32 75,000 77,180 us 0.32%
CALDERYS FINANCING LLC 11.25  01/06/28 25,000 26,994 us 0.11%
CAPITAL ONE FINANCIAL CORPORATION 6.05  01/02/35 80,000 83,301 us 0.35%
CAPSTONE ACQUISITION 1L TL 8.96 12/11/29 4,962 4,936 us 0.02%
CAPSTONE BORROWER INC 8.00 15/06/30 50,000 51,933 us 0.22%
CASTLE MGMT (HIGHGATE) 1L TL CL 9.83  05/11/29 24,750 24,621 us 0.10%
CBASS 2007-CB2 A2C 3.56  25/02/37 241,080 141,113 us 0.59%
CDS: (CDX.NA.HY.43 15-25%) 5.00 20/12/29 -45,000 -2,335 us (0.01%)
CDS: (CDX.NA.HY.43 25-35%) 5.00  20/12/29 -45,000 -6,553 us (0.03%)
CEAMER FINANCE LLC 3.69  24/03/31 126,713 121,334 us 0.51%
CENGAGE LEARNING 1L TLB CL REFI 7.96  24/03/31 49,750 50,386 us 0.21%
CERB 2023-5A B 7.86 15/01/36 250,000 260,590 us 1.10%
CERB 2024-1AC 7.81 15/04/36 250,000 258,031 us 1.09%
CETERA (ARETEC GROUP) 1L TLB CL 7.86  09/08/30 60,000 60,202 us 0.25%
CHAMPIONS FINANCING INC 8.75 15/02/29 50,000 50,414 us 0.21%
CHARTER COMM OPT LLC/CAP 3.90 01/06/52 18,000 11,638 us 0.05%
CHENIERE ENERGY PARTNERS LP 5.75 15/08/34 50,000 52,081 us 0.22%
CIENA CORPORATION 4.00 31/01/30 25,000 23,396 us 0.10%
CITIGROUP INC 7.63  31/12/70 25,000 26,289 us 0.11%
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CITIGROUP INC 5.83 13/02/35 50,000 50,872 us 0.21%
CLEARWAY ENERGY OPERATING LLC 3.75 15/02/31 50,000 44,248 us 0.19%
CNO FINANCIAL GROUP INC 6.45 15/06/34 50,000 51,800 us 0.22%
COGENT COMMUNICATIONS GROUP INC 3.50 01/05/26 50,000 48,704 us 0.20%
COLT 2024-1 A3 6.14  25/02/69 75,802 76,228 us 0.32%
COMMONWEALTH BANK OF AUSTRALIA 2.69 11/03/31 200,000 172,075 AU 0.72%
COMPASS MINERALS INTERNATIONAL INC 6.75  01/12/27 25,000 24,763 us 0.10%
CONCENTRA ESCROW ISSUER CORP 6.88 15/07/32 50,000 52,671 us 0.22%
COREBRIDGE FINANCIAL INC 6.38 15/12/64 50 1,292 us 0.01%
CORPORACION NACIONAL DEL COBRE DE 6.44  26/01/36 200,000 209,316 CL 0.88%
CPICG INC 10.00 15/07/29 55,000 61,360 us 0.26%
CPMRK 2007-AET2 A 6.06 10/10/52 224,410 210,245 us 0.88%
CVR ENERGY INC 8.50 15/01/29 25,000 24,783 us 0.10%
CVS HEALTH CORP 7.00 10/03/55 20,000 20,149 us 0.08%
DARKTRACE (LEIAFINCO US) 1L CL TL 7.89  09/10/31 50,000 50,235 us 0.21%
DARLING INGREDIENTS INC 6.00 15/06/30 50,000 49,457 us 0.21%
DEALER TIRE FINANCIAL TLB 1L CL 7.86  02/07/31 39,900 40,046 us 0.17%
DT MIDSTREAM INC 4.30 15/04/32 25,000 23,042 us 0.10%
DYAL IV ISSUER A 3.65  22/02/41 130,000 115,284 us 0.48%
DYAL IV ISSUER B 3.65  22/02/41 70,000 62,076 us 0.26%
DYE & DURHAM CORP 8.63 15/04/29 50,000 53,349 CA 0.22%
EISNERAMPER 1L TLB CL 8.36  28/02/31 49,501 50,140 us 0.21%
EMERALD DEBT MERGER SUB LLC 6.38 15/12/30 100,000 109,594 us 0.46%
ENERSYS 6.63 15/01/32 50,000 51,780 us 0.22%
ENLINK MIDSTREAM LLC 5.38  01/06/29 25,000 25,111 us 0.11%
ENPRO INDUSTRIES INC 575  15/10/26 50,000 50,357 us 0.21%
ESSENTIAL UTILITIES INC 5.38 15/01/34 25,000 25,376 us 0.11%
F&G GLOBAL FUNDING 5.88 10/06/27 50,000 50,843 us 0.21%
FAIRBANKS (ARCLINE FM) 1L TL CL 9.44  23/06/28 24,810 25,357 us 0.11%
FAIRFAX FINANCIAL HOLDINGS LTD 6.00  07/12/33 25,000 25,865 CA 0.11%
FARMERS INSURANCE EXCHANGE 7.00 15/10/64 30,000 31,407 us 0.13%
FCBSL 2022-2A CR 7.23 18/10/33 250,000 255,125 us 1.07%
FERRELLGAS ESCROW LLC 5.38  01/04/26 50,000 50,146 us 0.21%
FERTITTA (GOLDEN NUGGET)1L TL CL 8.27  27/01/29 49,491 49,747 us 0.21%
FIGRE 2024-HE2 C 6.72  25/05/54 174,445 176,924 us 0.74%
FIGRE 2024-HE3 C 6.23  25/07/54 136,074 136,845 us 0.58%
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FIGRE 2024-HE4 C 530  25/09/54 95,022 92,930 us 0.39%
FIRST BRANDS 1L TLB CL OG 9.85  30/03/27 24,974 23,941 us 0.10%
FLUTTER ENTERTAINMENT PLC 5.00  29/04/29 100,000 108,799 IE 0.46%
FMMHR 2015-R1 XA2 0.70  25/10/52 913,759 51,791 us 0.22%
FOCUS FINANCIAL PARTNERS LLC 6.75 15/08/31 50,000 50,776 us 0.21%
FOUNDATION BLDG MATERIALS 1LTLB CL 8.59  29/01/31 49,625 49,708 us 0.21%
FWDP 1Y/2Y RTP 4.230000 10/28/2025 423  28/10/25 -500,000 -3,534 GB (0.01%)
FWDP 1Y/2Y RTP 4.480000 10/28/2025 448  28/10/25 500,000 2,487 GB 0.01%
FWDP 1Y/2Y RTP 4.595000 10/31/2025 4.60  31/10/25 -500,000 -2,117 GB (0.01%)
FWDP 1Y/2Y RTP 4.845000 10/31/2025 4.85  31/10/25 500,000 1,474 GB 0.01%
FWDP 1Y/2Y RTR 2.730000 10/28/2025 2.73  28/10/25 -500,000 -761 GB (0.00%)
FWDP 1Y/2Y RTR 3.095000 10/31/2025 3.10  31/10/25 -500,000 -1,277 GB (0.01%)
FWDP 1Y/2Y RTR 3.230000 10/28/2025 3.23  28/10/25 500,000 1,527 GB 0.01%
FWDP 1Y/2Y RTR 3.595000 10/31/2025 3.60  31/10/25 500,000 2,578 GB 0.01%
GALAXY BIDCO LTD 8.13 19/12/29 100,000 126,368 GB 0.53%
GATES CORP 6.88  01/07/29 50,000 52,837 us 0.22%
GCF 2024-7AB 7.77  28/01/36 250,000 259,804 us 1.09%
GLM 2021-9A DR 7.97  20/04/37 250,000 258,195 us 1.09%
GLOBAL ATLANTIC (FIN) CO 4.70 15/10/51 30,000 29,272 us 0.12%
GLOBAL ATLANTIC (FIN) CO 7.95 15/06/33 10,000 11,108 us 0.05%
GLOBAL ATLANTIC (FIN) CO 6.75 15/03/54 10,000 10,347 us 0.04%
GLOBAL PART/GLP FINANCE 7.00 01/08/27 25,000 25,815 us 0.11%
GLOBE LIFE INC 5.85 15/09/34 5,000 5,132 us 0.02%
GLOBE LIFE INC 2.15 15/08/30 5,000 4,274 us 0.02%
GOCAP 2019-46A CR 7.67  20/04/37 250,000 257,616 us 1.08%
GOLDMAN SACHS GROUP INC/THE 3.80  31/12/70 25,000 24,274 us 0.10%
GOLDMAN SACHS GROUP INC/THE 7.50  31/12/70 50,000 52,692 us 0.22%
GREENSAIF PIPELINES BIDCO SA RL 585  23/02/36 200,000 202,320 LU 0.85%
GSAA 2007-3 1A2 4.79  25/03/47 347,473 94,419 us 0.40%
GSAMP 2007-NC1 A2C 4.75  25/12/46 107,759 52,174 us 0.22%
GSGUMIDC 01/17/25 P110 0.00 17/01/25 2,380 94 us 0.00%
GXO LOGISTICS INC 6.25  06/05/29 50,000 51,677 us 0.22%
HAH GROUP HOLDING CO LLC 9.75  01/10/31 30,000 30,812 us 0.13%
HARSCO CORPORATION 575  31/07/27 55,000 53,650 us 0.23%
HELP AT HOME (HAH GROUP) 1L TL CL 9.36  24/09/31 24,808 24,852 us 0.10%
HIGGINBOTHAM 1L TLB 8.86  24/11/28 79,600 79,030 us 0.33%
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HIGHTOWER HOLDING LLC 1L TLB CL 8.07  21/04/28 44,483 45,388 us 0.19%
HILLENBRAND INC 6.25 15/02/29 50,000 51,148 us 0.22%
HUNT COS INC 5.25 15/04/29 100,000 95,893 us 0.40%
IAGLN 2020-1 A 4.25 15/11/32 23,161 22,081 GB 0.09%
ICE: (CDX.NA.IG.43.V1) 1.00  20/12/29 -371,539 -8,417 us (0.04%)
ILLUMINATE BUYER/HLDG 9.00  01/07/28 75,000 79,316 us 0.33%
IMAGEFIRST HOLDINGS 1L TL CL 8.58  27/04/28 49,500 49,636 us 0.21%
INGENOVIS HEALTH (CCRR) 1L TLB CL 9.03  06/03/28 34,717 20,833 us 0.09%
INGEVITY CORP 3.88  01/11/28 25,000 23,018 us 0.10%
IP LENDING X LTD 7.75 17/07/28 100,000 100,495 us 0.42%
IRON MOUNTAIN INC 5.63 15/07/32 100,000 98,120 us 0.41%
ITT HOLDINGS LLC 6.50  01/08/29 25,000 23,563 us 0.10%
J.B. POINTDEXTER & CO INC 8.75 15/12/31 30,000 31,695 us 0.13%
JANE STREET GROUP LLC 7.13  30/04/31 100,000 103,974 us 0.44%
JBS USA LUX SA/JBS FOOD CO/JBS USA 3.75  01/12/31 50,000 44,520 MI 0.19%
JEFFERIES FINANCE LLC 1L TL CL 7.36  21/10/31 50,000 50,358 us 0.21%
JOLAR 2019-1 A 3.97 15/04/44 175,792 172,333 us 0.72%
JONES DESLAURIERS INSURANCE MANAGE 8.50 15/03/30 100,000 107,683 CA 0.45%
JPMAC 2006-WMC4 A2 4.61 25/12/36 572,062 296,680 us 1.25%
KAISER ALUMINUM CORPORATION 463  01/03/28 35,000 33,448 us 0.14%
KANE BIDCO LTD 5.00 15/02/27 100,000 105,454 JE 0.44%
KINETIK HOLDINGS LP 6.63 15/12/28 100,000 102,595 us 0.43%
KINETIK HOLDINGS LP 5.88 15/06/30 35,000 34,542 us 0.15%
KRE 01/17/25 P43 0.00 17/01/25 1 10 us 0.00%
KROLL (DEERFIELD) 1L TLB CL US 8.08  09/04/27 49,740 48,768 us 0.21%
KY STD HOUSING HS WILDCAT LLC 3.83  31/12/50 296,826 211,962 us 0.89%
LAZARD GROUP LLC 6.00 15/03/31 75,000 78,335 us 0.33%
LIBERTY MUTUAL GROUP INC 430  01/02/61 50,000 31,749 us 0.13%
LPL HOLDINGS INC 6.00  20/05/34 50,000 51,249 us 0.22%
LYTX INC 1L TL CL 2024 REFINANCE 9.48  28/02/28 25,000 25,092 us 0.11%
MACON 2021-1 A 2.63 05/11/35 69,902 64,575 us 0.27%
MACQUARIE BANK LTD 3.62  03/06/30 200,000 182,913 AU 0.77%
MAPSL 2021-1AA 2.52 15/06/46 61,081 56,413 us 0.24%
MARKEL CORPORATION 6.00  31/12/70 100,000 100,313 us 0.42%
MAUSER PACKAGING SOLUTIONS HOLDING 7.88 15/04/27 50,000 52,498 us 0.22%
MCGRAW-HILL EDUCATION INC 7.38  01/09/31 50,000 52,654 us 0.22%
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MEDLINE BORROWER LP 6.25  01/04/29 50,000 51,308 us 0.22%
MICHAEL BAKER 1L TLB CL 9.1 01/12/28 49,750 50,043 us 0.21%
MINERALS TECHNOLOGIES INC. 5.00 01/07/28 50,000 49,375 us 0.21%
MITER BRAND / MIWD BORR 6.75  01/04/32 50,000 51,078 us 0.21%
MOLINA HEALTHCARE INC 6.25 15/01/33 60,000 59,748 us 0.25%
MORGAN STANLEY 5.94  07/02/39 40,000 41,082 us 0.17%
MOTEL ONE 7.75  02/04/31 100,000 112,483 DE 0.47%
MOTEL ONE 7.75  02/04/31 100,000 112,483 DE 0.47%
MSAC 2007-HE2 A2B 4.63  25/01/37 317,384 142,309 us 0.60%
MSIX 2006-2 A3 460  25/11/36 284,537 90,323 us 0.38%
MUTUAL OF OMAHA INSURANCE CO 6.14 16/01/64 25,000 25,376 us 0.11%
NAVTR 2021-1 B 3.57 15/11/46 196,619 181,463 us 0.76%
NIDDA HEALTHCARE HOLDING GMBH 6.89  23/10/30 100,000 105,778 DE 0.44%
NORD ANGLIA (FUGUE)1L TLB CL USD 8.25  26/02/31 49,750 50,531 NL 0.21%
NOVELIS CORP 3.25 15/11/26 50,000 47,833 us 0.20%
OBX 2024-NQM1 A3 6.46  25/11/63 82,844 83,769 us 0.35%
OBX 2024-NQM2 A3 6.18  25/12/63 123,420 124,463 us 0.52%
OBX 2024-NQM3 M1 6.85  25/12/63 100,000 101,358 us 0.43%
OBX 2024-NQM4 M1 6.62  25/01/64 100,000 101,097 us 0.43%
OBX 2024-NQM5 M1 6.51 25/01/64 100,000 100,771 us 0.42%
OBX 2024-NQM6 M1 6.92  25/02/64 100,000 101,906 us 0.43%
OCCIDENTAL PETROLEUM CORPORATION 7.50  01/05/31 25,000 27,644 us 0.12%
OCCIDENTAL PETROLEUM CORPORATION 5.38  01/01/32 30,000 30,069 us 0.13%
OCP 2024-38A SUB 0.00  21/01/38 250,000 215,711 us 0.91%
OEG BORROWER LLC (OPRY) 1L TLB CL 7.85  30/06/31 39,900 40,122 us 0.17%
ONEMAIN FINANCE CORP 7.88 15/03/30 25,000 26,659 us 0.11%
ONEMAIN FINANCE CORP 6.63 15/05/29 25,000 25,573 us 0.11%
OR 2024-16AC 7.92  20/04/36 250,000 257,773 us 1.08%
OUTFRONT MEDIA CAPITAL LLC 4.25 15/01/29 50,000 47,474 us 0.20%
OWENS CORNING 5.95 15/06/54 50,000 49,539 us 0.21%
PANTHER BF AGGREGATOR 2 LP 6.25 15/05/26 30,000 30,232 MI 0.13%
PAPA JOHNS INTERNATIONAL INC 3.88 15/09/29 25,000 22,682 us 0.10%
PARAMOUNT GLOBAL 5.25  01/04/44 20,000 15,802 us 0.07%
PARTNERRE FINANCE B LLC 450  01/10/50 100,000 93,595 us 0.39%
PENNYMAC FINANCIAL SERVICES INC 7.88 15/12/29 25,000 26,280 us 0.11%
PENNYMAC FINANCIAL SERVICES INC 7.13 15/11/30 25,000 25,545 us 0.11%
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PERFORMANCE FOOD GROUP INC 6.13 15/09/32 50,000 50,925 us 0.21%
PERRIGO FINANCE UNLIMITED CO 5.38  30/09/32 100,000 108,813 IE 0.46%
PFP 2024-11 B 6.97 17/09/39 149,329 149,406 us 0.63%
PHM GROUP HOLDING 4.75 18/06/26 100,000 102,957 Fl 0.43%
PICASSO FINANCE SUB INC 6.13 15/06/25 30,000 29,969 us 0.13%
PLANVIEW PARENT 1L TL CL REFI 7.87 17112127 49,750 50,178 us 0.21%
PLAYCORE (RECESS HLDGS) 1L TL CL 9.09  20/02/30 24,813 25,473 us 0.11%
POLAND (REPUBLIC OF) 5.13 18/09/34 100,000 98,315 PL 0.41%
PREGIS TOPCO CORP 1L TL CL 8.36  31/07/26 49,479 49,875 us 0.21%
PRPM 2024-4 A1 6.41 25/08/29 95,297 95,625 us 0.40%
PRPM 2024-5 A1 5.69  25/09/29 93,914 93,646 us 0.39%
PRPM 2024-RPL2 A2 3.50  25/05/54 180,000 165,870 us 0.70%
QBE INSURANCE GROUP LTD 5.88  31/12/70 200,000 201,383 AU 0.85%
QORVO INC 3.38  01/04/31 25,000 21,592 us 0.09%
RELIANCE STAND LIFE Il 1.51 28/09/26 109,000 102,651 us 0.43%
RESONETICS LLC 1L TL CL 7.60 18/06/31 49,875 50,259 us 0.21%
ROCKET MORTGAGE LLC 2.88 15/10/26 25,000 23,872 us 0.10%
ROGERS COMMUNICATIONS INC 5.25 15/03/82 100,000 98,706 CA 0.42%
RYAN SPECIALTY LLC 5.88  01/08/32 50,000 50,304 us 0.21%
SAFEHOLD GL HOLDINGS LLC 6.10  01/04/34 50,000 51,631 us 0.22%
SAMMONS FINANCIAL GROUP INC 6.88 15/04/34 100,000 105,947 us 0.45%
SAMMONTANA ITALIA SPA 6.97 15/10/31 100,000 105,690 IT 0.44%
SAPA 2018-1AA 4.25 15/03/40 25,437 24,916 KY 0.10%
SAPHILUX SARL (IQ-EQ) 1L TL CL 7.93 18/07/28 49,750 50,547 LU 0.21%
SAVE 2015-1 A 410  01/10/29 61,794 58,069 us 0.24%
SCIENTIFIC GAMES 1L TLB CL USD 7.59  04/04/29 24,938 25,480 us 0.11%
SCIENTIFIC GAMES HOLDIN 6.63  01/03/30 25,000 24,475 us 0.10%
SERVICE LOGIC ACQ 1L TL CL REFI 8.09  29/10/27 49,494 50,586 us 0.21%
SHERWOOD FINANCING PLC 8.36 15/12/29 100,000 101,145 GB 0.43%
SIRIUS XM RADIO INC 3.13  01/09/26 25,000 24,274 us 0.10%
SIX FLAGS ENTERTAINMENT CORP 6.63  01/05/32 50,000 51,228 us 0.22%
SK INVICTUS INTERMEDIATE 5.00 30/10/29 25,000 23,503 LU 0.10%
SLAM 2021-1AA 243 15/06/46 195,300 177,626 us 0.75%
SLAM 2024-1 A 5.34 15/09/49 98,416 96,717 KY 0.41%
SLM CORP 3.13 02/11/26 50,000 47,952 us 0.20%
SMITHFIELD FOODS INC 520  01/04/29 100,000 99,116 us 0.42%
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SOCIETE GENERALE SA 5.63 19/01/30 200,000 204,699 FR 0.86%
SOLRR 2021-1 A 2.64 15/10/46 186,128 170,231 IE 0.72%
SOUTHERN VETERINARY PART 1L TL CL 7.77  04/12/31 23,811 24,146 us 0.10%
STARR 2019-1 B 5.10 15/03/44 97,892 95,181 BM 0.40%
STARWOOD PROPERTY TRUST INC 6.50  01/07/30 40,000 40,079 us 0.17%
STATE OF ISRAEL 5.38 12/03/29 200,000 202,634 IL 0.85%
STATE STREET CORP 6.70  31/12/70 35,000 35,796 us 0.15%
STEWART INFORMATION SERVICES CORPO 3.60 15/11/31 25,000 21,759 us 0.09%
STR 2016-1A A1 3.96  20/10/46 125,000 121,500 us 0.51%
STR 2018-1AA2 429  20/10/48 91,701 89,001 us 0.37%
SUMITOMO LIFE INSURANCE CO 3.38 15/04/81 200,000 177,567 JP 0.75%
SUMMIT MATERIALS LLC/FIN 7.25 15/01/31 50,000 54,726 us 0.23%
SUNOCO LP 7.25  01/05/32 50,000 52,253 us 0.22%
SVHE 2007-OPT1 2A4 4.73  25/06/37 209,120 137,518 us 0.58%
SWISS RE FINANCE (LUXEMBOURG) SA 5.00  02/04/49 200,000 200,815 LU 0.84%
SWP: OIS 3.552500 3/14/2054 SOF 3.55 14/03/54 13,000 1,045 us 0.00%
SWP: OIS 3.938000 2/26/2034 SOF 3.94  26/02/34 420,000 8,772 us 0.04%
SWP: OIS 4.012000 6/14/2029 SOF 4.01 14/06/29 1,000,000 7,414 us 0.03%
SWP: OIS 4.192500 6/3/2034 SOF 4.19  03/06/34 -650,000 -2,374 us (0.01%)
TACALA INVT CORP 1L TL CL 7.86  31/01/31 49,626 50,102 us 0.21%
TAXWELL (DS ADMIRAL) 1L TLB CL 8.61 26/06/31 49,875 48,640 us 0.20%
TD SYNNEX CORP 6.10 12/04/34 50,000 51,980 us 0.22%
TEAMSYSTEM SPA 6.68  31/07/31 100,000 105,546 IT 0.44%
TEGRA118 1L TLB CL 8.52 18/02/27 49,482 48,281 us 0.20%
TERRAFORM GLOBAL OPERATING LLC 6.13  01/03/26 50,000 50,891 us 0.21%
TIBCO SOFTWARE INC 6.50  31/03/29 50,000 49,899 us 0.21%
TLWND 2019-1 B 5.19 15/12/44 144,422 130,383 us 0.55%
TPG OPERATING GROUP Il LP 5.88  05/03/34 50,000 52,092 us 0.22%
TRANSDIGM INC 5.50 15/11/27 25,000 24,741 us 0.10%
TRANSDIGM INC 6.63  01/03/32 50,000 51,555 us 0.22%
TRANSMONTAIGNE PARTNERS LP 6.13 15/02/26 50,000 50,860 us 0.21%
TRITON CONTAINER INTERNATIONAL LTD 3.15 15/06/31 25,000 21,258 BM 0.09%
TRITON CONTAINER INTERNATIONAL LTD 2.05 15/04/26 150,000 144,385 BM 0.61%
TVL FINANCE PLC 10.25  28/04/28 100,000 132,223 JE 0.56%
UAL 2014-1 A 4.00 11/04/26 12,045 12,011 us 0.05%
UMBS 30YR TBA(REG A) 5.00 14/01/25 225,001 217,482 us 0.91%
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Security Description Coupon Maturity Par/ Shares Full Market Value Country Weight
UMBS 30YR TBA(REG A) 5.50 14/01/25 240,000 237,234 us 1.00%
UMBS 30YR TBA(REG A) 5.00 13/02/25 224,999 217,343 us 0.91%
UNITED PACIFIC (APRO LLC)1L TL CL 8.27  09/07/31 24,938 25,500 us 0.11%
UNITED WHOLESALE MTGE LLC 5.50 15/11/25 25,000 25,053 us 0.11%
UNITED WHOLESALE MTGE LLC 5.50 15/04/29 50,000 48,743 us 0.20%
UPBOUND GROUP INC 6.38 15/02/29 50,000 49,810 us 0.21%
USIINC NY 7.50 15/01/32 10,000 10,688 us 0.04%
VELOCITY VEHICLE GROUP LLC 8.00  01/06/29 50,000 52,328 us 0.22%
VENTURE GLOBAL LNG INC 9.88  01/02/32 100,000 113,843 us 0.48%
VENTURE GLOBAL LNG INC 9.00  31/12/70 25,000 26,707 us 0.11%
VERSUNI GROUP BV 3.13 15/06/28 100,000 97,999 NL 0.41%
VERTICAL MIDCO GMBH 4.38 15/07/27 100,000 105,380 DE 0.44%
VERUS 2024-1 A3 6.12  25/01/69 79,714 80,253 us 0.34%
VFH PARENT LLC / VALOR CO-ISSUER | 7.50 15/06/31 50,000 51,594 us 0.22%
VICOF 3 TERM LOAN FUNDED 4.00 30/11/29 365,766 356,680 us 1.50%
VIPER ENERGY PARTNERS LP 7.38 01/11/31 100,000 105,923 us 0.45%
VISTRA (THEVELIA US) 1L TLB CL USD 7.58 18/06/29 39,600 39,897 us 0.17%
VONTIER CORP 2.95  01/04/31 25,000 21,654 us 0.09%
WABASH NATIONAL CORPORATION 4.50 15/10/28 55,000 50,745 us 0.21%
WARNERMEDIA HOLDINGS INC 5.14 15/03/52 13,000 9,856 us 0.04%
WELLS FARGO & CO 6.85  31/12/70 130,000 134,575 us 0.57%
WELLS FARGO & COMPANY 3.90 31/12/70 25,000 24,334 us 0.10%
WELLSKY(PROJECT RUBY ULT)1L TLB CL 7.72 10/03/28 49,750 49,968 us 0.21%
WILTON RE LTD 6.00 31/12/70 92,000 93,127 us 0.39%
WRENCH GROUP 1L TLB CL 8.59 30/10/28 49,625 47,859 us 0.20%
WYNN RESORTS FINANCE LLC 513  01/10/29 50,000 48,529 us 0.20%
TOTAL: 5.56 26,069,249 23,526,054 98.9%
Cash + Accrued Interest from Unsettled Trades 2.32 137,089 137,089 0.6%

Collateral 76,507 76,507 0.3%

TOTAL WITH CASH: 5.67 26,282,845 23,739,650 99.8%
FX Forwards 41,219 41,219 0.2%

TOTAL WITH CASH & FX FORWARDS: 27,177,064 23,780,869 100.0%

Source: Guggenheim Partners Investment Management (GPIM)
Notes: Weighted average price and coupon calculations weighted by Par/Shares. All other weighted average calculations weighted by Flat Market Value.
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