(ARLKR—K]

Rakuten X i%{S1% SRR

https://www.rakuten-toushin.co.jp/

*

EEXHO—/NJLIPOKERX 77K
BMEEIE /SRR

L¥EER -
ERLEER

2021411 A26H
202549H30H

EAEMEBB LM E EREEDHER

HAE(MER-FiE ELEE

17,000 55 SHAX BIA K
16,000 HAEMmEZE 15,225 M +55 [
15,000 & pEREE 2.89 &M +0.08 &M
14,000 BEESIE 15507 M (2025/9/16 )
13,000 B RRE 7,466 M (2023/1/4)
12,000 W A E 15,507 [ (2025/9/16 )
11,000 e 15,026 M (2025/9/4)
10,000
9,000 T7URDEEER
8,000 =
i fr s
7,000
11 H +0.4%
6,000 ‘ ‘ ‘ 0.0
2021/11 2022/11 2023/10 2024/10 2025/9 314 +7.6%
MAEREGER) HE® — A TAE () E B 61 A8 +23.2%
SESHERALEMER) £OR & 1350
X REMBSIULESBREREMEE L. ETHMMIEREDOETT, T » 34 +98.4%
BN EREMIAEIFRSFINEEEBRELLIDELTEHHELTVWET, e oy
X ERHMIE. RO IFURDER IS LUREERRAE (XHERRE)T aXE i

CRERRLIZELY, X NEEHEREEEMBZEICEHLTRYET,
X BERERQNMAEMEOEAALTEYEY . FRBE
LTHEYFEEA,

N}
k
I

SECE (F5IE 1A AERY)

REXRDEEEGEEE 0 H
REH] 20224108 20234104 20244108
NEE 0 M 0 A 0 H

X DEERER. FEODEEDKELZTRE - RETHLDTEHYEE A,
>< 77JF$&\EE$H:?R§1;;{J¢EH§(3C1-J'E HRE) RHBOIDERAHIIESVTERSHMNRELET A, FRSUOHEICIY HERETHE
WEELHYET,

BEIKR
HHAEZRE b=
XS O—/N\LIPOKK T H—D7 UK 99.7%
EHHERMEESE 0.3%
& &t 100.0%

X OEEG, J7UROMEERBICHTSEEEDHEEDLETY,
¥ BMBEDHLIISVITETERERROBALEDZASIVTOTAEICLY, TEREFROLEN100%ELLY, EHEHEESE IO
HENTAFRIZEZIEAHYES,

<HBEHOBRRWVIBTEIBRER>ELT BHEATIEL,

1/6



(B RLA—F] Rakuten &KXz {SERaRS

BEOKR
X UR—SOMIEETF—TFTIRA—ZTT,

RENRR

RIERIFEALE

HAEE H *7E teEE

#%= 94.8% AR T 19.5%

EHEMEES 5.2% BRI -H—EZ 19.3%

& &t 100.0% tE R BT 18.2%

—MHEM - —EX 12.3%

a2a=4H—av-Y—ER 8.2%

EENER 4.7%

AW 72 RENE 3.4%

IRLF— 1.8%

=M 1.7%

A AL 56
BE teE = - #higt teEE

KR 43.3% KE 42.3%
BAH 19.7% =P 16.5%
EFERL 11.7% FiE 11.5%
AR TS 9.5% AR 9.4%
a—no 5.2% Vit 3.4%

#® W BE = - #high E 35 tez=
SICHUAN KELUN-BIOTECH BIOPHARMACEUTICAL | F &K )L Ei& W s 6.6%
XA THR—ILTAVT R BAM =] TEHR BT 5.6%
GE VERNOVA INC KR *E BARE-H—EX 4.0%
REDDIT INC KK *KE aSa=H—iar-H—ER 3.8%
GALDERMA GROUP AG AARITFY AAR ANIVRTT 3.3%
AMERICAN HEALTHCARE REIT INC kR *E TEE 3.1%
AIRRTAIR BAH BX J3a=4—3v-H—EX 2.8%
ACCELLERON INDUSTRIES AG AARITSY RAAR BERE-U—EX 2.8%
AFRRE BAH (=N BEXE-H—EX 2.4%
RUBRIK INC KEIL KE 1 #R B AT 2.3%

¥ R IHF—I7UFOMEERBICN TSR EEDTEEDLLETY,
X EIEF. GICSHRAEEHEEEL) ICELTHELTEYETA ., —BAHOHEIESVWTHET I ELHYET.

<HBEHOBRBWIIEITETBER>ZLT BHRATZEN,

2/6




o Rakuten X (=13 EmER
[BARLAR—K] -

B R

LADEEMBEAARLETERLEL, MUSAIER S (FALK, FOTKREF RMNEYHOTISETDIRIC, FERIE S (L%
) E AIWRT T BRM-Y—EX BRIMOIBITES>TVET,

BRI#BHAERDEIAD/INTF—T A LD BAEIL . RD LS54 EETLT =,

202412 A IZRETIPOZ {Tof=. FBEAR)—KFXFH I THR—ILT42T X (285A) [&, AL TN EE DK TNANDE D
Syl A YT OEENLBELZRELICEL. TS (L LTS8 E ) OB CTHANGHRBTEOEEICHLEILEZCL
Mo ERLEL, 202538 I1ZIP0O%{To1=. NVIDIANIE T RAIZAHELE=SSOR - OVl 1a—FToo T R Ea791—T (L. Metak D
KB BHICEDAIRZ—RTYTRAITHARUFr—I 7 RHIL, OpenAlED EHPEKR . NVIDIAMS DR ZT . EETHREET
EGE, —EDAEENEEEZZ T THRENALRELEL, ARG -BEY TS/ F—UH—ERGRET-HRLE)EE#FHIT5H
FTEDEFEMA—P—DELATAHIE ALN—F DT EEDEEY O0penAlBED ZFE, 7FHIRMIKDBE®RIEDEIE LIFE
BORAEEY ., MENAEFLEL. A—RMSUTOEANLET O—NILIEZE Y —ER B ERL T3 BALGEECE KL, 2
HWEEDIERGIERELS S, HMEILEELEL, 2024F48(CIP0EfTot=. Y O—NLETF AN BRE - BRI —E X EULY) 21—
DavXIE . SANRERKFRDTENSKELEL, 2025F5BIZIPOE(Totz. IN—YF T/ R EN - EERFREERERY) 21— 3
VERMTBETAVH AT I T AT IR T IL—TIE, FLL20255F5B1ZIPOZE T2l REDT AR A2 TIUR
MERESY/SVICERSN =22 E RIS, B RIEEIA—DBASORERDEDREEZZ T TLERLEL,

— AT IADNTF—IVATRDOEEIL. KD L5748 TL =,

20214 IOV IR TIPOZ 1701, IZEFH T EMDARR—X (L. EchoStartt A’ SpaceX D H ER R B D FEHEEHHBICZ, 4
SO RATL—2av BN (ZHOA IR EZEESE CEREBEELRET IV —ERZN &b o-2¢EZITTRELEL .
202012 ICF B TIPOZ T2l FED T HAF—AXGEA—D—  RyTI—b- A2 3—F a3+ /L-F I —TCGRAEEFERER)
%, FIRHEETYL, AHOFvSH98—1)—XLabubu(STT) DARADFEBRSNBRLI-ZENSTELEL=,

20242 H(CIPOZE T o1z, T4V TV RIZR I ZBLRAR—Y AR BT EDITSUREREAT A7 A7 - RAIR—YI(E, AT SUFD7—
HT) O X (Arc'teryx) BN EELIZETSVILARTOHOIEN S a—hASNSETHtHIEh  BEAQESZEZ SO AFURIADBENEE
Y, BIEATELELS =, 202557 BIZIPOE T oIz 57490 T H AT SV T4 —LFigma (45 %) (%, LIBEZRDEEEXEH -
200, LSRR UOERBRIVSEDSHRELATEFEEZ TR -2EP, N2 I—a3VBIURMAREDEFHHEE~ADR
S EEST=CEE 2T, HEIEE I HBLEL =, 202556 BICIPOZ{Tof=. TUAINUF LT —ERFIBBT E2F v A L-T7A
FoiwIL, BLU2025F4 R ICHETIPOE T o1z, SILITA—EMECHAGEE (FrP—, FBERM) (X, B oM HEELEL RE
RLDENEETHI-2EMD, EELEIPOED T EEBELRLELT:,

miREE - SEROREL

IR X, HAMICIPOFEAFRIEL. KEASZEE (X (FEAMK. 1R, /DMRIBERKITIR, SPACERR) ZF L\ TIHENERES
N, ¥745ERIILORESLYEL-,

FHRBIPOEKICIE, PFEDERAKF. KL EELEMAEZETOBNESHMATHIEEESERE. Az —TUDEILWVEREFY—E
AEHSS—F FEOBEHEA—D—DF ) — F—rE—ELN(FHRAEFE)LENBYFEL-, ZTDM. BEEENSIFMEZEETS
IS AR—RRT—13V FUSAUFHIRREDTY— Y TLARERBRFRATNT | HBOE— LEGE A UAY
E—JL(400A) rEEF RSN FELT-,

108121, FAYDERA—H—DFAYE—HRY I AAADR—LtEFa) T421HAN)2 17  BERODFEEBRIANIRIA—H—DTH
TURTHRFR R (429A) HE D KBEIPORFTESNTLNET,

*E’G‘(i‘ 108 1AM SIRFE S T-BUF R D — A D ZE T IPONBE P LIFGR T a— )LIT—HHEEN SN E LD EEEA HY
E I

SHROERAGE

FlEHEE. HADKAZETERENREL. HIHRKEX LA IPO) IS, RAIELTAELURD T EITIRELET, T, AAREDETE
[T, XKEDERY—E XL THABIPOX Capital Management, LLCHOITLVET,

X LEIIPOXH DAV NELEIZERIBEREBREANMERLI-ED T,
X LFERIIEBTEORREHRTDEDTIEAL, T, URBAEMEAANDCEERIET LD TEBYEE A,
X LERRL. YERERBBFEADLDOTHY . FTELERTIHEEAN/HYET,

<HBEHOBRURWIIBETEIBRER>ELT BHEATIEL,

3/6



. Rakuten & Xik(E1%ERaR
[ARLAR—F] -

TJ7URDER

@ HADKAZTEREMNZREL, FHREEXLEHIPO) NS, RAIELTAELIADO T EICERELET,
s FITRY—TI7URZBRAE~ADEREEELT. AAE ST HAREOSHASNEIFEFIC LG (ESEFELEAET )L
TWAKK D55, RAELTEHRMKA A IPO) & AFLIAD T EITRELET,
- REMLGHEANEBREEICOVTIE. RAIELTAEBAYIEITLWERA,
@ HAHBDETEIL. KEDERY—E X1 THAIPOX Capital Management, LLCAMTLVET
s XY —D7URIZBIT A% E D DEAIL. IPOX Capital Management, LLCAN{TULVET,
+ IPOX Capital Management, LLCIL, #IL R H—F R ERY —E XS T, IPOPRE VAT, MRAL L\ T=373R L1528 &E
THLERMBE R DRETITHEAZEFFDIPOX Schuster LLCD Y L—T R T,
X BE2EA. TRBRAFICRBGEENELLEF. GoVITHREFRMEORBICL ST, T2, PLE/LTVBEFEIFHAEL
B EICIE. LRROISTERNTELRWNGEENHYETS,

BREIRY

(REMBEOLBER)

77)F‘7ﬁ“7*f—77>|~°€iﬁb’(%'§ﬂ’]l REIHAMAHFF NNEEEEICIIABEHIRILHYFET ) DEFEICEY, A4
BIIEHLFTT HEEEILTE étﬁ_qt_li_ﬂ_&éh‘fﬂﬁil ELT.EE& ZLL% j’\fgﬁﬁ_ﬁﬁ_@iﬁxﬁ%@
BEROBRETKRIIRIESNTNDLDTIHGL, £2 % VAL EA
BRERDERIZIEX, 77BN ETBHIRYIC ’JL\’C_Eﬂﬁw)ii?xﬁ#l]&ﬁ%L’CL‘T.T.(J:D&*:EEL\L\T_Liﬂ'Q

(#{EZEE) R T)

HI7URAREMICIKRET AHRA DML, ERNADBUE-BFED. RITEROXR. TEOREHRFOZEERTEHL

FI . HEHKAOMZHLEB T NIEEEMBEOEBHERLLGYET

(HEZEIRY]

LI7URE REMICHEORMEESHFICREZITIOH, REAREEDORG I BROMATOABL— DO LB &Y EE(MEE

FEFHLES ., BI7UFE REMGHEREEICOVWTRAELTHEAVCZTORNO ., BB L— M AEARICEEL:

BEICF, AREMBLNTETIERELBYET,

(et 2 0]

LI7URAKREMICRES SHMASFFORDIEL. TOFG, TIBICHTLEHERBEL. BF- EMIFDFOLILL, BHAM

HFENTRESNITIGEORBROEA, MIGSMEOERFOLEEZRITFEY . ARAMASFFORBUENMET LSS, 15

ff@?&?ﬂﬁf%éﬁﬁ’fﬁfwEb\%fT'C%T FRGEGTOREEZRVONDFRRMEADHY . TGS REMBENTETIER
L 0

Ffe. ChbITRY BEDFRAADZAAHILEGHAREEPCBREREDTILVIEET SAREENHYES,

[{EARURY]

LIO7URNEENICRETH2EMASSFORTEOERE., MK AELIERRKREOEBELFOEZEICLY, YA MASFOM
BOTELEGEEIE. BEMEN TR I HIERELRYET,

EPINVEDF &)

LOFURE, EEMITENOER-SIATHIBICREEZTOILO. HZE-HEBOBAE. BFSLVOHLBEOELICKYER-SI5

MIGARELLIS ST, REMBNKIBICTET SUREEAHYET T, REFZREASFHEETBOS ST, LERICL
RT, INbDIVRINENENBESNET,

X EEMBOEHERE., LEICRESNDGLDTIEHYFEE A,

(ZDIBES)

@ BANZRLTBYF—T7URICENT, fIORE—T7 RO EE BB EICHSITEENELSELEICE, BT7 RORE
A BERETBENHYET.

® LT7UROIEICHELTIE. £RERREEBIIEDDBE b dI—)LT47) DERITHYEE A,

@ LTFURIE, ABOBRUARELEHH CRUESEF LTI IVRENELBE O -AIEITBIcEVTHIBBEAR
ZUBE %I —BMICEAEEDRBEAETL., FSESHSHHTESMEHE TG TEELURY, BB BRI TL
EURIRBYET,

CHICEY. REMECTAFROEBERITT AR, REDBAH DDA ELBAHEM ., MBS DB ILHGE
Tt LA HYET, ]

@ LTFURITEIET 54 Bkl R E . 5% EESNSARMABHYET . SR, BT7 RFOREMBI-EEER

FTBArBYES,

TRBACELBAZECLoTIE, BEFHA-BRAN TELRVAEMABYES,

;\ﬁﬁmbrﬁ); ?@ﬂ BEEERY BEEROMEENOTIDIET DT, HSRESTbNEE, TOLIEEL S Kt

381 T AYES,

DB (E, SHEHMDICHE LIS (B ERE DR SENSS SVTlREE0EER EBATRIhNLBANBYE

T, Z0BE. UHREAOREMBFIMREB LA TTETHIEITAYET, £, HEEOKEF, BT LEFE IR

128377 FDREERETTLDTIEIHYELE A,

BEEDT7UROBAMEE>TIE, HEED—ME-EL A, EEMICETAO—SMILRELISHLT 2BEHHYE

T, I REAROBRKRICLY, HESELYREBBEOE EAYA NS BALRBETT .

<HEMOBIMBWIIETETBER>ELT BHALTIE,

4/6



(B &LA—F] Rakuten X iZ{SZERMA

FHIAHAE

BOA B EEAHELESRAHI—RIZKYRGYES, BLAL. FRA ISR,
B OA M - BARRSMAODEEROLEME
X7 R ORGSO LY TERSNET , BEMASERRU ORSE TR,
mo& B BRKHSEDHIEMELET, HLAL RESHICCRRTE,
& @ - REPASMAOTEEROLEMENSERMEBRALIERLIE
B2 R % FRLLT.RSHRARMANSREL CSEER BURICRAECATLLLET,
A9 W BT ERAOFRIMIONT TS BRRUREOFHEERIARTLLLOELAORHALL
KRR RIS TRABARRBB AR HYET 0T, BLAL, FREHITHRRBUIESL,
M OA - B & . _ . e B S o g
MA@ Sa—I—VREEBEIF. FRYVIORERISLERBEE. BAADRHETVEL A,
w2 H R RAEKMEOASEELMBIII0. KOORSHAHIZEHEERTHBANBYET,

BA-BEFAZM - EREKIEIFAICETOMEIOFL AEABIRSIOFL, REBEDCEL. EOMOLERLENER
DHIEHFFIUVEGEL AHdEEE. ERESHOHERICKY ., BA-BEFADZAERILETEIESIUV T TIZZMFIT-EBA-
BEBADZHERET ENTEET,
§ F # M ---EHR2021F11H2685%E)
XL, —EDEHICKVBR EERTIHEE/HBYET,

CERAIF. ZREOORMNIEOEZ TEEIILEASI-EE COBREETENERNTIENZHSE
DI=HEFTHEERDONDEE, POEB/LVEELRELLEL, RRASHEESEDSIA. COKRE
ERERNEHENL. EREBRTIEELIENTEET,

S =1 B - RAELT.BE10H258 (L. AEZBDOBEIXREXR)

I % & B BREEC, RAELTRESEAHICEDIESNEETVET .. FEL. BT OEETILOTEIHYEE

A

® £ &

i

FOBR OBE & BERLERARBEFRLLTHYHRONEY  AFHAREEREIREZL. —EOEHEHLIZBAIC
DEBILE IR BHIE (NISA) DBAMRELVET,
LHI7URE NISADTRERIZER (BEFRRREEYE) IORNRTT A, RESHICIYREWVLNELS
BENHYET, FLIE RESHITEROEHEEEN, RAEROBREIHYEE A,

J7RDER

(REENEEMICRIBYTSER)

W BEARFHH

3.3% (Fith3%) & LREL T RESHMNEDHHRELET  FLJFRERHICEREHLEEZSLY,
W EEMERRE

BMEFAZMBOBEXAOREEMEBICHLT02%ERL TR
(REENREEAMECHENICEETIER)

W EREEER (SFEHE)

EREEE R (EEHRM) ORI (DEARBIMERIC(QMIBMEZMEL THEELES,

(MEARIRENEE
HEHBAEELTER., Y EIEXMEDME ERREIZE1.3475% (Fiith1.225%) DELFELTE-REELET,
(2) R T ERENZE

NI —B—I—DEBAB5EIZ. TDEBEEEIC17.6% (Fitk16%) #RLTHEELET,

W ZODER- FHH
ERAEHER. ETHM. IRER. TERATFEHBLIUNEREEREERFSIIILOIFET,
X RRASHAF. RECAMEORBRFEZEL T AZER - FHHFO—MLLIILTERETHIEENHYFET,
X CNoDER-FHEHFIOVTE, ERKRICEVEFTHLOTHY., FANTHELLREEZRTIHENTEEEA,

*ER-FHMNFOSEHERT. REPRECERDRRGEICIELTERY, HoMLORBLHENTELGNORTT HIENTE
FtA,

X FLIREREASAE (RABERRB)DIEHAHAAEL [T7UFOER -HiE 1ZTEZS,

<HEHOBIBWNICHEITETBER>ELT BHA<ZEN,

5/6



Rakuten X iZ{SZERMA

[ARLAR—K]
FXEH-TOMOBEFZREADEE
B Ftst EXBREREBERKASH O7 FOERDERETSE)
SREAIEIXE BARMBEER(EH) 17245
m At = —RUEFZEAREERDS. —RUEFEZABRREBEMERS
H ZiE=¢ ZZEUFJEFRRITHRASH D7 FOMEDRESIVEEEITIE)
REst
MAH=
EEE BHRES AA&E — Rt FE AN AR EEA | — AR R E A
T“ BAREREE| SRigLY [E-EEmE
e BEIXHE |mEGIERE
HAEH A4 RIT
(RitErEAIMEIEE B RS RhikRY BERMEER (BE) 56335 O
TRy REEFEHA S
H#HA L1 SBIEL EMELINGIEE |BRUBERR(EH) F45 O @] @]
HREtSBIERERTT
(RTErERIMEIEE B R RhisRE BERUEER(E®)FEI0S O @]
HRA S SBIEE%)
HREtSBIETERTT
(Rt ErERIMEIEE B R RhisRE BERUEER(E®)FEI0S O @]
TRy REEFEHA L)
PayPayiR{THE X =%t BRI BRIt BERR (B2 $F6245 O @]
WHIHEHKA K ERMELINGIEE (BRUBERR(E®) F1645 O @]
EESPFE L Fn-Fan EMELRINGIEE (BERUBERR(E®) FE1655 O @] @]
moomooiEF kKX &4t EMELINGIEE (BRIUEER(EME)EILBE @] @]
ERIHEH/RASH ERMELIGIEE (BRUBERR(E®E) F1955 @] @] @] O
- BHAA BREEEGAE(XMTERBREE) DITHERIE. RFEESEASHLELIESLY,
RESHISEBRERLLIGEENHYET,

<HBEHOBEMZEWIBITEHBER>

O LENFERREREBMEANMERLI-LDOTHY . ERABEGIGIECEIETERTEHYEE A,
O_BEADEHFAADRIRFDIREFEARAET(XMERREE) ODNBEL I CHEDIA. CHHTITHEZS,

O ESFEILE EJJ%@%%’EWEE#%(% SREEICIABESIRIEFRVETT ) ICRELETT O TREMBIIEHLE
?’ilg_tb\o’c BETAKPHEYNMREESNDEDTEHYEREA, I77VFDERICEHBRIETRTIREBEDERICFER
L

O EERTTHATEOCRIRZNLFEGYARRERBS SUORBRIZNERERBFOREOARTIHYE A F=.
AHFSHLUNTTBANEVSSE REERELEDREORNRTIIHYFEA,
OLUENIEHTELLHMLLEERRFICEIEERLTOVET N, ZTOEHYE. TEMHERIATHIILOTEIHYFEE
Ao =, SRTPEKEESNDEENHYET,
OLUEHMPORK. BIE. ZDMT—ROVWTIE BEDT—RITEIDETEHLIELLOTHY . FHEORREZTREH DL
RIET HLDTIEHYFEE A,

6/6



