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1. BMM RETFAT AU -T94T4 IC AT - V3R

RiERHESE Q021E1A1E~2021512831B £ THOEHEHIM)
UBAM - POSITIVE IMPACT EQUITY
Expressed in EUR
Income 5,081,574.96
Dividends, net 5,080,867.63
Interest on bank accounts 707.33
Expenses 5,832,414.97
Management fees 3,439,276.99
Subscription duty ("taxe d'abonnement”) 95,311.26
Service fees 961,488.35
Performance fees 616.56
Audit fees 9,140.23
Interest paid 167,130.22
Legal fees 2,243.28
Transaction fees 786,395.25
Other administration costs 293.947.16
Banking charges and other fees 1,180.00
Other expenses 75,685.67
Net investment loss -750,840.01
Net realised gain/(loss) on:
- securities portfolio 22,626,756.69
- foreign exchange 1,338,160.41
Realised result 23,214,077.09
Net variation of the unrealised gain/(loss) on:
- securities portfolio 17,478,546.70
Result of operations 40,692,623.79
Subscriptions capitalisation shares 146,776,520.12
Subscriptions distribution shares 11,269,650.89
Redemptions capitalisation shares -128,119,638.38
Redemptions distribution shares -11,440,042.08
Increase in net assets 59,179,114.34
Total net assets at the beginning of the year 287,336,197.65
Total net assets at the end of the year 346,515,311.99



UBMM ROF T Ay

BRERMR (202112831 HIRE)
UBAM - POSITIVE IMPACT EQUITY

Expressed in EUR

Number/ Description Currency Cost Market value % of total

nom. value net assets
Transferable securities admitted to official stock exchange listing and/or dealt in on

another regulated market 274941,603.10  337,445.426.75 97.38

Shares 274,941,603.10  337,445,426.75 97.38

Danish Krone 19,356,530.57  26,153,344.94 7.55

21,353 ALK ABELLO A/S -B- DKK 4,883,842.48 9,847,368.77 2.84

90,846 CHRISTIAN HANSEN DKK 7,479,684.07 6,295,314.13 1.82

28,310 GENMAB AS DKK 6,993,004.02 10,010,662.04 2.89

Euro 120,357,430.14  136,520,613.17 39.39

310,660 ARCADIS EUR 6,768,306.15 13,153,344.40 3.80

143,277 BASIC-FIT NV EUR 4,345,487.87 6,017,634.00 1.74

214,506 BEFESA SA EUR 9,408,942.71 14,457,704.40 417

465,046 CORTICEIRA AMORIM SGPS SA EUR 4,882,148.45 5,245,718.88 1.51

76,816 DIASORIN EUR 12,474,614.09 12,862,839.20 371

39,790 FASTNED B.V. EUR 2,166,329.10 1,953,689.00 0.56

266,933 GAMESA CORPORACION TECNOLOGICA SA EUR 5,638,191.50 5,624,278.31 1.62

83,392 HOFFMANN GREEN CEMENT TECHNOLOGIES SA EUR 1,855,769.65 2,084,800.00 0.60

43,598 INFINEON TECHNOLOGIES REG SHS EUR 1,713,818.20 1,777,054.48 0.51

102,346 KERRY GROUP -A- EUR 11,429,516.23 11,590,684.50 3.34

68,284 ORPEA SA EUR 7,323,779.22 6,015,820.40 1.74

814,844 RAISIO PLC -V- EUR 2,945,563.90 2,746,024.28 0.79

213,178 RECTICEL PART.SOC. EUR 3,661,692.26 3,734,878.56 1.08

275,054 SIGNIFY NV EUR 9,332,985.36 11,216,702.12 3.24

320,364 SOLTEC POWER HOLDING EUR 2,176,485.76 1,983,053.16 0.57

654,713 SPIE SA EUR 12,836,905.78 14,875,079.36 4.29

282,522 UPM KYMMENE CORP EUR 8,821,711.37 9,453,186.12 2.73

257,465 UPONOR OY]J EUR 5,386,503.32 5,391,317.10 1.56

238,405 VALEO SA EUR 7,188,679.22 6,336,804.90 1.83

Indian Rupee 5,518,725.13 3,847,420.99 111

1,287,059 BANDHAN BANK LTD INR 5,518,725.13 3,847,420.99 1.11

Kenyan Schilling 6,807,765.70 7,341,100.42 212

24,890,915 SAFARICOM KES 6,807,765.70 7,341,100.42 2.12

Norwegian Krone 15,204,649.61 19,514,697.85 5.63

821,907 HEXAGON COMPOSITES NOK 2,942,480.03 2,683,369.83 0.77

132,773 SALMAR NOK 7,705,446.97 8,049,937.83 2.32

139,558 TOMRA SYSTEMS ASA NOK 4,556,722.61 8,781,390.19 2.54

Pound Sterling 60,516,684.41 70,710,376.80 20.40

2,311,654 BIFFA PLC GBP 8,686,559.00 9,870,509.28 2.85

398,794 CERES POWER HOLDINGS PLC GBP 3,153,079.39 4,733,185.10 1.37

3,320,577 CIVITAS SOCIAL REG GBP 4,344,350.41 3,832,347.68 L1t

1,901,975 COUNTRYSIDE PROPERTIES PLC GBP 8,513,350.24 10,194,006.07 2.94

83,891 CRODA INTL - REGS GBP 5,423,401.81 10,111,683.18 292

2,543,569 DS SMITH HOLDING GBP 10,947,316.04 11,627,224.65 335

279,275 IMPAX AM GRP - REGISTERED SHS GBP 4,190,860.59 4,896,293.47 1.41

186,516 INTERTEK GROUP PLC GBP 11,610,006.77 12,506,968.56 3.60

147,013 OCADO GROUP PLC GBP 3,647,760.16 2,938,158.81 0.85

Swedish Krone 7,809,226.93 15,097,304.20 436

283,653 THULE CORP SEK 7,809,226.93 15,097,304.20 436

Swiss Franc 12,586,664.25 23,589,122.71 6.81

7,793 PARTNERS GROUP HLDG REGS CHF 6,511,219.33 11,375,681.61 328

33,285 SIKA - REGS CHF 6,075,444.92 12,213,441.10 353

US Dollar 26,783,926.36  34,671,445.67 10.01

23,270 ECOLAB INC UsD 4,190,383.80 4,800,307.16 1.39

15,313 THERMO FISHER SCIEN SHS UsD 6,476,339.60 8,984,739.82 2.59

74,156 TRANE TECH - REGISTERED SHS usD 11,004,346.99 13,174,232.04 3.81

22,249 TREX COMPANY INC usD 1,470,716.99 2,641,824.19 0.76

48,082 XYLEM INC UsD 3,642,138.98 5,070,342.46 1.46

Total investments in securities 274,941,603.10  337,445,426.75 97.38

Cash at banks/(bank liabilities) 10,385,876.68 3.00

Other net assets/(liabilities) -1,315,991.44 -0.38

Total 346,515311.99  100.00
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